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Alidac Pharmaceuticals SA (Pty) Ltd

-Formerly Simayla Pharmaceuticals (Pty) Litd
{Registration number. 2004/020042/07)
‘Financial Statements for the year ended 31 December 2023

Directors' Responsibilities and Approval

The directors are required by the Companies Act of South Africa 71 of 2008, to maintain adequafe accounting records and arg
responsible for the content and infegrity of the financial statemenis arid related financlal infortnation included in this feport. itis
thelr responsibility to ensure that the financiat statements fairly present the state of affairs of the company as at the end of the
financial year and the results 5 {s opetations and cash fows for the pericd then snded, in conformity with the International
Financial Reporting Standard for Small ane Medium-sized Entities. The external auditors are engaged 1o expross an
indepsndent opinion on the financial statements.

The financial statements are praparad in accordance with the International Financial Reporiing Standard for Small.and
Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by reasonable
and prudent judgarents and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financiat control estalifished by the
cavipainy and place considerable importance on raaintaining a strong eontrol environment. To enabia the directors © maet
these responsibilities, the directors set standards for internal cortrol aimed at reducing the risk of emvor of loss in a cost
sffsctive manner. The standards includs the proper delegation of responsibilities within a dearly defined framework, effective
sccounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored
throughout the company and all employees ame required to maintain the highest sthical standards in ensuring the company's
‘business Is coriducted h a maniier that in all reasohable circurnstances is above reproach. The focus of risk management in
the company is on identifying, assessing, managing and monitoring all known forms of fisk across the company. While:
opersting rigk cannot be fully eliminated, the company endeavours to minimise it by ensuring that eppropriate infrastructure,
controls, systems and etlilcal behavieur are applied and managed witlin predetermined procedures and constraints.

The directors are of the opinion, based en the information and explanations given by management, that the systein of internat
soritrol provides reasonable assurance that the financial records may be relled on for the preparation of the finangigl
statements. However, any system of internal financial control can provide only reagonatile, and net absolie, assurance
-against material misstatement or loss.

The directors have reviewed the company’s cash flow forecast for the year to 31 December 2024 and, i the fight of this review
and-the currant financial position, they are salisfied that the company has-or has access to adequate resourses to continte in
operatiohal existence for the foresesabie future.

The-external auditors are responsible for independently auditing and reporting on the company's finaricial statements. The
financial statements have been examined by the company’s external auditors and their report is presented on page 5 - 6.

The financial statements set out on pages 7 fo 13, which have been prepared on the going cancern basis, were approved by
the board of directors on 16 May 2024 and were sighed on its behalf by:

Approval of financjal statements

16 May 2024




Alidac Pharmaceuticals SA (Pty) Ltd
Formerly Simayla Pharmacauticals (Ply) Ltd

{Registration number: 2004/020842/07)

Financial Statements for tha year ended 31 December 2023

Directors'Report =

The directons have pleasure in submitting their report an the financial statements of Alidac Pharmaceuticals SA (Ply) Lid for the ysar ended 31
December 2023.

1. Nature of business

Alidlac Pharmeceuticals SA (Ply) Ltd was incosporated in Seuth Afiica with interests in the Pharmacsutical industy. The company operates in
South Africa.

2, Review of financial results and activities

The financial statéments have been prepared in accordance with Infemational Financial Reporting Standard for Small and Medium-glzed
Entities and thie requirements ¢f the. Cempanies Act of South Africa 71 of 2008, The accounting policies have been applied consistently
compared 1o the prior year,

Fuil detalls of the financial position, resulte-of aperations and cash flows of the company are sel out in-these financhal slatements.

3.  Share capital

These have been no changes to the authorised or issued share capital during the year under réviaw.

4, Dirsctors

The directors i office at the date of this report sre.ss follows:

Directors Changes

IF Oliver

¥ Shive Resigned Monday, 24 July
2023

RS Sundarraj Appoinied Monday, 24 July
2023, reésigned Wetnesday, 13
December-2023

NY Shah Resigned Thursday, D7 March
2024

A Dhariraj Appointed Thirsday, 07 March
2024

T Msimanga Appointed Trursday, 07 Maich
2024

8. Events after the reporting period
The directors are not aware of any material event which eccurred after the reporting date ang up to the date of this report.
8. Golng soncern

Wa.draw ahtention 1o the faet that at 39 December 2023, the company had accurmulated losses of R 106,500,021 arid that the company's total
liabilities exceed its fotal assets by R 181,081,192,

The financisl stalements have been prepared-an {ie basis of accounting policies applicable to a going céncern. This basls presumes that
fuhds will be available o finance future eperafions and that ihe realisation of asséts and-settlement of liabilities, cortingent obiigations and
commitments will occur in the ordinary course of business.

7. Auditors:

GNR Auditors continued in office as auditors for the cempany for 2023,

8, Name change

During the finaricial year the company's name changed frorm Simayla Pharmaceuticals (Pty) Ltd to Alidac Pharmaceuticals SA fPty} Lid.
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Independent Auditor's Report

To the Shareholder of Alidac Pharmaceuticals SA (Pty) Ltd
Opinion

We have audited the financial statements of Alidac Pharmaceuticals SA (Pty) Ltd (the company) set out on pages 7 to 13, which comprise the statement of
financial position as at 31 December 2023, statement of comprehensive income, statement of changes in equity for the year then ended, and the notes to the
financial statements, including a summary of significant accounting policies.

fn our opinion, the financial statements present fairly, in all material respects, the financial position of Alidac Pharmaceuticals SA (Pty) Ltd as at 31 December
2023, and its financial performance and cash flows for the year then ended in accordance with the Intemational Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the Companies Act of South Africa 71 of 2008.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the company in accordance with the independent Regulatory
Board for Auditors’ Code of Professional Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to performing audits of
financial statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA Code and in accordance with other ethical
requirements applicable to performing audits in South Africa. The IRBA Code is consistent with the corresponding sections of the International Ethics Standards
Board for Accountants' International Code of Ethics for Professional Accountants (including International Independence Standards). We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The directors are responsible for the other information. The other information comprises the information included in the document titled "Alidac Pharmaceuticals
SA (Pty) Ltd financial statements for the year ended 31 December 2023", which includes the Directors' Report as required by the Companies Act of South Africa 71
of 2008 and the supplementary information as set out on pages 8 to 13, which we obtained prior to the date of this report, and the Annual Report, which is
expected to be made available to us after that date. The other information does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not and will not express an audit opinion or any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work
we have performed on the other information obtained prior to the date of this auditor's report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Statements

The directors are responsible for the preparation and fair presentation of the financial statements in accordance with the Intemational Financial Reporting Standard
for Small and Medium-sized Entities and the requirements of the Companies Act of South Africa 71 of 2008, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Intemational Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with international Standards on Auditing, we exercise professional judgement and maintain professional scepticism throughout
the audit. We also:

A Rademeyer, AL Nel, CR Rademeyer, M Rademeyer
PR903681
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Independent Auditor's Report

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the
directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

/ZM //KMW 16 May 2024

GNH Auditors
M Rademeyer CA(SA)

Partner

Chartered Accountants (SA)
Registered Auditor

A Rademeyer, AL Nel, CR Rademeyer, M Rademeyer
PR903681
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Alidac Pharmaceuticals SA (Pty) Ltd

Formerly Simayla Phanmaceuticals (Pty) Lid
{Registration number, 2004/020042/07)

Financial Statements for the vear ended 31 Dacember 2023
Statement of Financml Positfon as at 31 December 2023

.F;gures tn Rand Note(s) 3023 2022

Assets

Non-Current Assats

Property, plant and equipment 2 - =

Equity and Liabllities

Equity

Share capital 4 5,499,728 5,489,729

Accumulated loss __ (105500021)  (106586921)
T (101,091,192)  (101,087,182)

Liahilities

Nen-Current Lisbilities )

Loans from shareholders 3 80,117,511 80,117,511

Current Liabillties

Trade and other payables 5 10,873,681 10,989,681

Total Liabilities 101,081,482 101,087,192

Total Equity-and Liabilities: - -
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Alidac Pharmaceuticals SA (Pty) Ltd

Farmerly Simayla Pharmaceuticals (Pty) Lid

{Registration number; 2004/020842/07)

Financial Statements for the year ended 31 December 2023

Statement of Comprehensivelncome
FiguresinRand — ~~ ~ " " " MNote(sy 2028 2022

Operating expenses

Consulting and professional fess (1,000) {1,000

Directors fee 3 (3.000) . (3.000)
' {4,000) (4,000)

‘Logs fof the year {4,000} {4,000}

Othier comprehensive income ' - ) ——

Totat comprehensive loss for the year _ {4,000} (4,000}




Alidac Pharmaceuticals SA (Pty) Ltd
Formerly Simayta Pharmaceuticals (Pty) Lid

{Registration number: 2004/020842/07)

Financial Statements for the year-ended 31 Decamber 2023

Statement of Changes in Equity

Figurss in Rand

~“Share capital ~ Share preraium

o Ao
. cepiet  loss

Bajance at 31 December 2021 200 5499629

__(10s582:821)

{101,083,192)

Loss fn'rtheyaar - mimsamiert -. widkiniaiele ‘ ik il
Other comprehensive income = e

> An_».‘.—»_. PSR T (4’600) PSR

(4.000)

Totai comprehensive loss far . .
the year

T {4,000)

(4,000)

Balance at 31 December 2022 200 5469528

Loss for the year . -

Other comprehensive. income - e

T 8408720 (108,588,821)

- {A000)

(01,087,102)

T {4,000

Tetal compretiensive loss for - -
the year

E—

{4,000}

Balance at 31 December 2023 206 ’
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Alldac Pharmaceuticals SA (Pty) Ltd
Farmedy Simayla Pharmaceuticals (Pty) Lid-

{Registration number: 2004/020942/07)

Financlal Statements for the year ended 31 December 2023

Accounting Policies 3

1. Basils of preparation.and summary of significant accounting policies

The finaricial statements have been prepared on a golng concem basis in accordance with the international Finangial
Reporting Standard for Smalf and Medium-sized Entities, and the Companies Act of South Africa 71 of 2008, The financial
statements have been preparad on the historical cost basis, and incorporate the principal accounting policies set out below.
They are phesenited in South African Rands.

These accounting policies are consistent with the previous pericd.
1.1 Property, plant and equipment

Praperty, plant and equipment are tangible assets which the company holds for ts own use or for rental to others and which
are expectad to be used for more than oné peflod.

Property, plant and equipment is inltially measured at cost.

Cast includes cests incurrad initially to acquire or construct an item of properly, plant and equipmant and costs incurrad
subsequently to add fo, replace-part of, or' service it. If a replacement cost is recognised in the camying amount of an item of
property, plant and equipment, the carrying smount of the replaced pari is deracognissd.

Property, plant and equipment is subsequently stated st cost less accumulated depreciation and any accumulsied impairment
losses, except for land which is stated at cost Isss any accumulated impairmant losses.

Degraciation of an dsset commences when the asset is avallebls for use as intended by management. Depreciation is charged:
fo write offthe assat's camying amount over its estimated useful lifé to its sstimated residual value, using améthod that best
refiects the pattemn in which the asset's economic benefils are consumed by the company.

When indicalors are present that the useful lives and residual values of items of praperty, plant and equipmerit have changad
gince the most recent annual reporting date, they are regssessed. Any changes are accourited for prospectively as a change in
-pecounting estimate.

dmpairment tests are performed on propery, plant and aquipment when there is ah indicator that they may be fmpaired. When
the carrying amount of an item of properly, plant and equipmeant is assessed to be higher than the estimated recoverable
amount, an impaiinert loss is recoghised immediately in profit o loss to bring the carryihg amounti fine with:the recoveratile
amount.

Andten of property, plant and equipment is derecognised upon disposal of when no fuiure economic benefits are expected
from its continued use or disposal. Any gain-or loss arising from the derecegnition of an item of property, plant and equipment,
deterinined as the differenca between the het disposat proceads, if any, and the cairying amount of the Hem, is included in
profit or'joss when the item is derecognised.

1.2 Financial Instruments

Financial Instruments at amortised cost

These include loaris, trade receivables and trade payables. Those debt instruments which meet the criteria in section 11.8(b) of
the IFRS for. SME's siandard, afe subsequently measured at ammoritsed cost using the effective interest method.

At each reperting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any
objective evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the
cartying amount. If the estimated recoverable amount is lower, the carrying amount is reduced fo its estimated recoverable
amount, and an impairment l0ss is recognised immediately in profit or loss.

1.3 Tax

Current tax assets and liabllitles

Current tax for current and prior periods is, 1o the extent unpsid, recognised as a liabllity. If the amount already paid in respext
of curient and prior periods exceeds the amount due for those perivds, the excess is recognised as an asset.

10 -~ . '\
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Alidac Pharmaceuticals SA (Pty) Ltd
Formerly Simayla Pharmaceuticals (Pty) Lid

{Registration number: 2004/020042/07)

Financial Statements for the year ended 37 Decernber 2023

Accounting Policies

1.3 Tax(continued)
Deferred tax assets and liabilities
A deferred. tax liabliity is recognised for all taxable temporary differences,

A.deferrsd tax asset is recognised for all deductible temporary differences to the extent that it is probable that taxable profit wil
be avaitable against which the deductible temporary difference can be ulilised,

Deferred tax asset is recognised for the carry forward of unused tax losses 1o the extent that it is probable that future taxabie
-profit will be avallable against which the unused tax losses can be utllised.

Deferred tax assets and fiabilities are measured at the tax rates that are expected to apply to the period when the asset is
realised or the-liabllity is settfed, baded on tax rates (and tax laws) that have been enacted or substantively enacted by the end
of the reporting period.

14 Impairment of assets

The comparny. assesses atesch réparting date whatter there is any indication thet property, plant and equipment arintangible
assets or goodwill may be impaired.

it there is any such indication, the fecoverable amount of any affected asset (or group of related gssets) is estimatad and
comparad with its carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced o its
estimated recoverable amtount, and an impainment loss is recognised immediately in profit or loss.

1t an impaimment loss subsequently reverses, the carrying amount of the asset {or group of related assets) Is.increased to the
Jevised estimate of its recoverable amount, but not h excess of the amount thet would have baen detefmined had no
impairment loss besn recognised for the asset {(or group bf assets) in prior years. A reversal.of impainnent is recognised
immadiately in profit or loss.

4.5 Revenus

Reveniie is recognised 10 the extént that the company has transferred the significant risks snd rawards of ownership.of goods
fo the buyer, or hae rendered services under an agreement provided the amount of revenue can be measured reliably and it is
-probable that economic benefits associated with the transaction will flow to the company. Revenue is measured at the fair
vaile of the consideration recgived of receivabile, exciuding VAT and discounts,

Interest is recognised, in profit or loss, using the effective interast rate nisthed.

1.6 Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred.
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Alidac Pharmaceuticals SA (Pty) Ltd
Formmerty Simayla Pharmaceuticals (Pty) Lid

{Registration number; 2004/020842/07)

Finariclal Stataments for the year ended 31 December 2023

Notes to the Financial Statements

Figures in Rand T 5023 2022
2. Property, plant and equipment

_ 2023 ' T 2022

Costor  Accumulated Carrying value Costor  Accumulated Carrying valfue
revaluation: depretiafion revaluation depreciation
and and

o _ Impalrment =~ 0000000 impairment

Leasshold improvements 396,207 (396,207) - 398207 {396,207} -

3. Loans to {from) gharsholders

Zydus Healtheare SA (Ply) Ltd {80, 117,5%1) {80,117,511)

This loan bears interest from time fo time and no fixed tefms of repayment

oxists at year end.

4. Share capital

Issuead ' )

Ordinary 208 200

Share premium. 5408520 5,499,528

5,499,729 5,499,729

8.  Trade and other payables

“Frade payables 20,000 18,000

Interest payable 10,853,881 10,953,851
10,873,881 10,989,684

8. -Cash generated from opetations

Net loss before taxation 14,0003 {4,600}

Changes in working capital:

Increase / (decrease) iri trade and other payables ... 4880 4,000

7. Related parties

‘Relationships
Holding company Zydus Healthcare SA (Phy) Lid

Related party balances and transactions with entities with control, joint control or sigriificant influence over the

company
Related party balances:

Loan accounts - Owing {to) by related parties ‘
Zydus Healthcare SA (Pty) Lid {90,117.511)

Amounts included in Interest roceivable Unterast Payable) regarding
related parties
Zydus Healthcare SA (Ply) Ltd {10,953,681)

(86,117,811

(10,053,681}
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Alidac Pharmaceuticals SA (Pty) Ltd

Formerly Simayla Pharmaceuticals (Piy) Lt

{Registration numbar; 2004/020042/07)

Financial Statements for the year-ended 31 December 2023

Notes to the Financial Statements =~~~ =~~~ =~
FguresinRand — "~ " 223 202

8. Going concern

‘We draw attentian to the fact Wiat at 31 December 2023, the company had accumulated losses of R 106,590,921 and that the
campany’s total liablitles exceed its total-sesats by R 101,094,192

The financial'statements have been prepared on the basis of accounting policies applicabie 10 5 going concern. This basis
presumes that funds will be available £ finance future operations and that the reafisation of assefs and setliement of liabilities,
contingent obligations and commitments will occur in the ordiniary course of business.




