ZTDUS NOVELTECH INC,
Balance Sheet

[STANDALDNE)
Decembar 31, 2017
{Unansditod)
December 31,
Aszots frier g

Corrent Assats:
Cash m:.
Atcotnts recelvable - related party $450,000
Prispald experiges $30,564
Daferred tax assot 53,356,025
Employee advances 5B615
Total currant assets $4,535,504
Froperty and egulpmant, net §23a9
Capital work-ineprogress 50
Coltateral Placdge 5219324
HENt dopoil $11,354
Maon-current Invastments $400,200

1/ note recevalil
Tatal assots

UrabRitles and Steckholders' Equity
Currient Habditio

Accounds payable - gthar
Accounts payable - unvourhered
Shart term provislons

Accried eXpenses

Total current liabllities
Loing tearm |iabiflties

Bank Loan
Defarred tax labHity
Valugtion alfowance

Tutal long term-linbllithas
Tetal Habiiltias

Steckholders” Equity
Camman sinck, no par vaiue
1500 shares authori2ed,
1000 shares ssued and outstanding
Additlonal pakd-n capital
Surplus {Deficlt) acournufated during devalopment stage
Total stockhelders' equity

Totul babilides and stockholders' equity

$27,120,000
$31,993,031

$1,880
$145,308
5158,215
$37, 850

—AA

$28,200,000
#3990
53,317,045

_s32ss6025

$32,600,617

$3,000,000
£2,000,000
[$5,907,587)
[$507,887)
31,993,031

Reviowed & Approved by

MHJ.% ;

CFO




ZYDUS NOVELTECH INC.
Statement of Operations

(STANDALONE)

For the perlod from Jansary 1, 2017 through December 31, 2017

Revenue

Operating expenses
General and administrative
Depreciation and amartization

Profit (Loss) from operations

Other Income {expense)
Cther income
Interast income
Interast expense

Total other Income (expense)

Profit [Loss) before state income taxes

Provision for state Income taxes
MNet Profit (Loss)

(Unaudited)

January 1, 2017
through
December 31,
2017

& 1,705,675

g 1,550,896 [
$ 1,742 i
5 1,552,638
5 153,037
|
$ 7 f
5 12 f
5. -
8 12
_$ 153,043
$ 1,050
$ 151,999
Reviewed & Approved by

Lrly g W
Ronald J. Blrghauser |

CFC




ZYDUS NOVELTECH INC.
Statement of Cash Flows

{STANDALDNE)
For the parlod from January 1, 2037 through December 31, 2017
|Unsudited)
lanuary 1, 2017
thraugh
Decamber 31,
2017
Cash flows from operating activities:
et profit {loss) - 5 151,994
Adjustments to reconcile net loss to cash used In
operating activities:
Daprectation and amortization § 742
Changes in operating assets and labilites:
Prepald expenses 22,017

Deferred tax asset

Hocaivabla - ralated party
Accounts recoivable - unvouchered
Accounts payabie - other {33,085)
Actounts payable - unsauchered 46,930

§

§ (3,355,015

$

4

$

5
Employer sdvances (other) $ (280}

$

$

§

$

§

$

{205,584)
28

Disputed amount pending redrssal

Stute ncomwe tax payebla 1,050
Short term provisions B
Acerued expnsas {3,108}
Deferred taxes 38,980
Waluation aliowarice 3 3,317,045
Mot cash provided by operating activitles -3 (19,703)
Cazh flows from Investing activities:
Purchases of property and equipment 5 -
Pladped collateral 5 o
Capital work In progress - 2
T note recebabie: F (5,435,000
Wit eash sed in fmvesting activities H [5,486,000)
Cash Hews from financing activities:
Loan - related party 3 2
Bk Losn 5 5,600,000
Net cash provided by financing activities 5 5,600,000
Met fncresse In cazh § 144,297
Cash, beginnlng of perlad 5 458,403
Lash, and of pariad § £02,701
L T Er i I

Reviewed & Approved by

Roneld 4, B%uw ?

CEO




ZYDUS NOVELTECH INC,

Schedule of General and Administrative Expenses
(STANDALONE)
For the period from January 1, 2017 through December 31, 2017
(Unaudited)

lanuary 1, 2017

through
December 31,
2017

Payroll and payroll relatad 5 1,115,425
Legal and other professional services 5 23,083
Travel g 158,434
Rent 5 70,490
Employes Benefits and training - 27,3200
General s 33,162
Telephone, internet and videsconferencing 5 10,371
Computer, network and copier g 12,631
5 1,550,896

Reviewed & Approved by

Ronald J.%urghﬂuﬁ

CFO




