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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of
Zydus Wellness (BD) Pvt Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Zydus Wellness (BD) Pvt Limited which comprise the
statement of financial position as at March 31, 2023, and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at March 31, 2023, and of its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethical Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and we have fulfilled our other ethical responsibilities in
accordance with these requirements and IESBA Code. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises all of the
information other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be

materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with IFRSs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
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going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We also report the following:

a) We have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appeared from our examination of those books;

¢) The statement of financial position and statement of comprehensive income dealt with by the
report are in agreement with the books of account; and

d) The expenditure was incurred for the purpose of the company’ s business.

e) The information and explanation required by us have been received and found satisfactory.

: M\Q/r\
Place, Dhaka, Bangladesh Mahan, ACA

Dated: May 16, 2023 Partner, Ali Zahir Ashraf & Co,
Chartered Accountants
Enrolment No. 2014 (ICAB)
DVC #2305162014AS223027
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Statement of Financial Position as at March 31, 2023

Zydus Weliness (BD) Pvt Limited

Particulars in Taka
portag As at March 31
2023 2022
ASSETS:
Non-current assets:
Financial assets:
Loans 4 2,55,21,917
Other financial assets 5 1,44,000
Assets for tax [net] 6 8,79,350
2,65,45,267
Current assets:
Financial assets:
Trade receivables 7 36,42,604 -
Cash and cash equivalents 8 4,77,956 5,54,815
Loans 9 49,66,303 -
Other current assets 10 6,81,753 1,66,175
97,68,616 7,20,990
Total 3!53!1358!3 7,20, 950
EQUITY AND LIABILITIES:
EQUITY:
Equity share capital 11 3,62,59,400 9,99,400
Other equity 12 (39,66,913 (13,35,260)
3,22,92,487 (3,35.860)
LIABILITIES:
Non-current liabilities:
Provisions 13 5,18,783
Current liabilities:
Financial habilites:
Trade payables 14 12,84,052 10,56,850
Other current liabilities 15 20,46,571 -
Provisions 16 1,71,990 :
40,21,396 10,56.850
Total 38313885 | 720,990
Significant Accounting Policies 3
Notes to the Financial Statements 11026
E if r As per our report of even date
For Ali Zahir Ashraf & co.
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Md. Shihab Rizwan

Director

Place: Dhaka, Bangladesh
Date: May 16, 2023

& V-

Abhijeet Sahu
Director

Place: Dubai, UAE
Date: May 16, 2023

Ketankumar Bhut
Director

Place: Dubai, U.AE
Date: May 16, 2023

Chartered Accountants

Md. Sha n, ACA
Partner

Enroiment No. 2014 (ICAB)
Place: Dhaka, Bangladesh
Date: May 16, 2023




Zydus Wellness (BD) Pwt Limited

Statement of Income and Other Comprehensive Income for the year ended March 31, 2023
Particulars in Taka
Note Year ended Period ended
No. March 31, March 31,
- 2023 2022
INCOME:
Revenye from operations 17 1,22,41,090 -
Other income 18 4,88,219
Total Income 1,27,29,309
EXPENSES:
Employee benefit expense 19 1,14,80,650 -
Finance expense 20 41,402 1,995
Other expenses 21 38,38,909 13,33,276
Total Expenses 1,53,60,961 13,35,271
Loss before Tax {26,31,652) (13,35,271)
Less: Tax expense:
Current tax - .
Deferred tax - “
Loss for the period 26, 652 5 13 355271‘
Other Comprehensive Income for the period [net of tax] - -
Total Comprehensive Income for the period [net of tax] (26,31,652) {13,35,271)
Basic eamings per equity share [EPS] [in taka] 22 (0.73) {13.36)
Diluted earnings per equity share [EPS] [in taka] 22 {0.37) 13.36)
Significant Accounting Policies 3
Notes to the Financial Statements 11026
For Ali Zahir Ashraf & co.
Chartered Accountants
L]
g . \
Md, Shihab Rizwan Abhijeet Sahu Ketankumar Bhut Md. Shah
Dwector Director Director Partner

Place: Dhaka, Bangladesh
Date: May 16, 2023

Place: Dubai, UAE
Date: May 16, 2023

Place: Dubai, U.AE
Date: May 16, 2023

Enrolment No. 2014 (ICAB)

Place: Dhaka, Bangladesh
Date: May 16, 2023




Zydus Wellness (BD) Pvt Limited

Place. Dhaka, Bangladesh
Date: May 16, 2023

Place: Dubai, UA.E
Date: May 16, 2023

Statement of Cash Flow for the year ended March 31, 2023
Particulars in Tala
Year ended Period ended
March 31, March 31,
2023 2022
A. Cash flows from operating activities:
L0SS before tax (26,31,652) (13,35,271)
Adjustment for:
Interest income (4,88,219) :
Finance expense 41,402 1,995
Operating loss before working capital changes (30,78,469) (13,33,276)
Adjustments for:
Increase in trade recevables (36,42,604) -
Increase in other assets (6,59,579)} {1,66,175)
Increase in trade payables 2,27,202 10,56,850
Increase in other liabifities 27,37,344 -
Net cash used in operating activities (44,16,106) (4,42,601)
Direct taxes paid [net of refunds] (8,79,350) -
Net cash used in operating activities (52,95,456) (4.42,601)
B. Cash flows from investing activities:
Interest received 4,88,219 -
Loan o other than related party (3,04,88,220) -
Net cash used in investing activities (3,00,00,001) -
C. Cash flows from financing activities:
Proceeds from issue of equity share capdtal 3,52,60,000 $,99,410
Finance expense (41,402[, (1,995
Net cash generated from finanang activities 3,52,18,598 9,97,415
Net [decrease]/ increase in cash and cash equivalents [A +B+C] (76,859) 5,54,815
Cash and cash equivalents at the beginning of the period 5,54,815 -
Cash and cash equivalents at the end of the period 4,77,956 5‘$4i81$
Notes to the Cash Flow Statement
L. The above cash flow statement has been prepared under the “Indirect method” as set out in IAS-7 “Statement of Cash Flows”.
Al figures in brackets are outflows.
3. Cash and cash equivalents comprise of: n Taka
Particulars Note No. As at March 31
2023 G W2
a Balances with banks 8 4,77,956 5,54,815
Total 4,77,956 554,815
For and on behaif of the Board As per our report of even date
For Ali Zahir Ashraf & co.
Chartered Accountants
i
M / gf\b’/\\l\l«@/ﬂ
Md. Shihab Rizwan Abhijeet Sahu Ketankumar Bhut Md. Shalmgn, ACA
Derector Director Director Partner

Piace: Dubai, UAE
Date: May 165, 2023

Enrolment No. 2014 (ICAB)
Pace: Dhaka, Bangladesh
Date: May 16, 2023




Zydus Wellness (BD) Pvt Limited
Stat of Changes in Equity for the year ended March 31, 2023

a_Equity share capital:

No. of Shares | Amount in Taks
Equity Shares of Taka 10/- each, Issued, Subscribed and fully paid-up:
Shares issued during the period 99,940 9,99,400
As at March 31, 2022 99,940 9,99,400
Shares issued during the year 35,26,000 3,52,60,000
As at March 31, 2023 36_‘-2_5‘940 3&#’&
b Other equity:
n Taka
Capital Retained Total
Reserve Earnings
Reserve 10 % 10
Less: Loss for the period - (13,35,271 (13,35,271)
As at March 31, 2022 10 (13,35,271)]  (13,35,261)
Less: Loss for the year 5 (26,31,652)]  (26,31,652)
As at March 31, 2023 10 (39,56,923!1 ‘3%&9132
For and on behall of the Board As per our report of even date
For Ali Zahir Ashraf & co.
Chartered Accountants
‘
Md. Shihab Rizwan Abhijeet Sahu Ketankumar Bhut Md. Shahjahan, ACA
Dwector Director Director Partner
Envolment No. 2014 (ICAB)
Place: Dhaka, Bangladesh Place: Dubai, WA.E Place: Dubai, UAE Place: Dhaka, Bangiadesh

Date: May 16, 2023 Date: May 16, 2023 Date: May 16, 2023 Date: May 16, 2023
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Zydus Weilness (8D) Pvt Limited

L‘n.bmm:
Iyt Weltness (BD) Pvt Liited (the “Company™) 's @ company limited by shares. The Company wars incorporsted in Bangiadesh on November 18, 2011 under the “omosres Act, 1994
wih the Regstrer of Jont Stock Companes & Frms, Sangiadesh and the certficate of ncorporation rumber s C-176352/2021. The Company operstes 35 #n (Megrated consumer’
cmwwamwma“mmmumxsmmmsunxmmnwmwmaud
Deectors at &5 meeting held on May 16, 2023

-1 &dm
A The financdl statements have Deen Drepared i accordance with recognition and measurement principies of Internabional Finanael Reporting Standards (IFRS) sna as per]
regquirements of the Companies At 1994 and other apphcable iaws and

B The titie and format of financial foliow the reg of IFRS which are (D some extent different from the raquirement of Companes Act 1994; however, suchi
differances are not matenal and in the view of management, [FRS format gives a better pf tation to its users. Fi e, 25 the Company has limtad user of
financial statements certain disCosures required by [FRS are not prowided.

2 Basis of measurement

These financiat statements have been pregared 0N goINg CoNCerm basis under the MiStoncal cost convention. Actrual Basis of accounting has been followed ConsisEntly in preparing|

the Rnancia! statements.

3 Functional and presentational curreacy
The financial staternents are prepared and presented n Bangladesh Taka ("Taka™), which is the company’s functional currency. All financal information presented has been rounged|
off o the nearest Taka except where mdicated otherwise.

4 Use of estimates and judgements
The preparation of financial requires X to make judg 3 and ptions that affect the application of accounting poices and the ragorted

of assets, ites, income and exp The estmates and the associated assumplions are based on fustorical experience and various other factors that ar befieved 1 bel
measonable under the Circumstances, the result of which form the basis of making judgments about the carrying vaiues of assets and labilities that are not readily apparent from other
sources. Actual resuits may differ from these esbmates.
Estmates and underiving assumpbions are reviewed on an ongomg basis. Revisions to accounting estimates are recogaized in the period in winch the esbmates are revised f the
revision affects only that period, or in the period of revision and future periods if the revision affects both current and future periods.
In pertxular, informaticn about significant area of estimation, uncertainty and critical judg in applying ac: g poiicies that have the most significant effect on the amount]
recognized i the financial statements reflectedt in measuning fair vaiue of Land and Buiding, calulation of deferred tax katnilties and gratuity provision.

S Compiiance of local law
Books of acoounts have been kepk and the accounts have been preparad in comphi of the local C

Ragulatory and legal compliance
The Company comphed with requirement of the following regufatory and legal authorities:
The Companves Act, 1994;
The Labor law, 2006 with subsequent amendments in 2013;
The Income Tax Ordinance 1984;
The Value Added Tax and Suppiementary Duty Act 2012;
Income Tax Rules - 1984;
VAT and supplementary Duty Rules 2016.

€ Statement of cash flows
Skatement of cash flows has been prepared in accordance with the IAS 7: Statement of cash flows under the indirect method.

7 Going concern
The company has adequate resources to continue n operation for foreseeable future. For this reason the directors continued to adopt going concern basis in preparing the Financal
Statements. The current cradi facilibes and resources of the company provide sufficient fund to meet the present requirements of its existing businesses and operations.

8 Reporting period
The financial period of the Company is from April 1, 2022 to March 31, 2023 and comparative pencd is from inception i.e. November 18, 2021 to March 31, 2022.

Note: 3 - Significant g poik &
Mwmpdmmwiosadqndnmmrmdmﬁwmns«um‘mmmmmﬁywwummm,m
otherwise stated.

1 Property, piant and equipment
A Recognition and
Items of property, piant and equipment are measured at cost iess accumulated deprecation and impairment loss if any.
WmdwmdM:MWWmumm,mmmmmmmmwmmww
mssancwmmhbkmbnwmmmhmmmmmhtmmmdm&mnumw.mmwa
integral to the functionality of the related equipment is capitalized as part of that eguipmernt.

B Subsequent costs
Thecoﬂdmmpmofanmdwm.MNW:WmMmmdhmtlsMMmMW
embadied within the part will flow to the Company and it5 cost @an be measured relably. The costs of the day-to-day serviong of property, plant and equipment are racognized |
in the profit and loss account as ncurred,
Derecognition

P Act, 1994 and the Secunties and Exchange Rules 1967,

M,memsduwmmawwmmMRmxmnmmnmquummmnww
companng the disposal proceeds with the carrying and recogn n the of comp income as per provisions of IAS 16: Property, plant and
equipment.

D Depreciation
Wm@mmuwmwmm,Wmnuwwmmuwwmwmmmumw
assets s reduced to Taka one.

2 Financial instruments

Awm:mswm”msmmammdmmuﬂammummdmm.Nm«mmfuwm
nstruments of the Company comprise accounts and other receivabies, cash and cash equivaients and payabies and are Shown at Fansaction Cost.
Assets

A Financial

The Company inibially g T and on the date they are onginatad. ARl other financial assets are recogrized inDally on the date at which the Company]

becomes a party W the contractual provisions of the transaction.

The Company derecognizes a financial asset when the ¢ | nghts or of 1 the cash flows from the asset expie, o & bansfiers the nghts to receve the

contractual cash flows on the financial asset in a n wiich y 8il the risks and rewards of ownershep of the financial asset are transferred.

memmmmm.mmmm

(i) Cash and cash equivaients
wmamwmmmwmxwmnmmmuuwnwmnmmxwm

(R) Trade and other recaivables
mmmmwwhmumammmmmammnumm- sables. are \wibaily rec ®
mﬂmsmmmdmmmwmmmmmmvewumuwmmnummd
any amount 50 recognized,

B Financial Liabilities

AﬂlmmsmmuwmmmmmnwmmmdwsmmMHmwmm

Company of resources ambodying economic benefis. MCMﬁMmMu%mmmmnmmwMMmammm
contractual provisions of the Kability .

Mmmawmwummm:emwwmww
Financal abilies nciude trade and other payabies, accrued expenses and ioans and borrowings,

(i) Loans and borrowings
Princpal amounts of the loans and borrowings are stated at thewr amount. & WS Dle after twaive MONMNS from reparting date are cassfied &s non-
mwumnwamvwmmmmmmmmmmmumsurn;
Habiirtes.

{#) Trade and other payables

m(ummawwwummMmmmnmNNWUmnwmmmn
Gutfiow from the erdsty of resources embodying 2conomic benefits.

(i) Advances, deposit and prepaywents
Advarces are iwbally measured at cost After Wil r@COQNION, ACwNCeS dre CAmed 3 COSL less deductions, adiustment or
PIOpErTy. Hat 30 eGUIDMENT, Mventory OF expenses.
Deposts are measured al payment vake
Prepayments ae nitidlly Measured 3t CoSL ARter sl reCOPIRION, prep

hanges & iber acounts Nends such as)




3 Impairment
A Financiat assets
Financial assets are 3ssessad at each reporting date to determine whether there is any objective evidance of mpairment. Financial assets are impaired if objectve evidence|
ndicates that a loss event has occurrad after the initial recognition of the asset, and that the loss event had a negative effect on the estimated future cash flows of that asset
that can be estimated refiatly. Objactive svidence that financial assets are impaired can nclude default or delinquency by a debtor, indications that a debtor of issuer will enter
bankruptoy, etc.
B Non-Financial assets
An assst is imparad when itS carrying amount excesds its recoverable amount. The Company assasses yearly whether there is any indication that an asset or 3 Cash Generating
Unit (CGU) may be impaired. If any such ndication exsts, the Company estmates the recoverable amount of the asset or CGU. The recoversble amount of an asset or a CGU 15
the higher of its fair value less oSts to seit and its vakue in use. Carrying amount of the asset is reduced to its recoverable amount by recogrizing an impairment loss, if and only
f, the recoverabie amount of the asset s less than s carrying amount. Impairment loss is recognized immediately in profit or loss, untess the asset 5 carmed at revaiued
amount. Any imparment joss of 3 revaiued asset s treated as a revaluation decrease.
4 Inventories
Inventories (nclude 3 range of raw matenals, work in progress and finished goods. Initially they are recognized at cost and subsequently at the lower of cost and net realizable value)
in accordance with IAS 2: Inventones. Cost i determined on Maving Average Method, and includes expenditure incurred in acguiring the inventories, production or conversion Costs]
and other costs ncumed in bringing them to their existing location and condition. In the case of manufactured inventories ang work (n progress, cost includes an appropriate share of
production overheads based on normal operaton capacity. Inventones are valued at the lower of cost and net realizable value at the reporting date. Net realizable value is the
estimated selling price in the ordinary course of the business, less the estimated cost of completion and the estimated costs necessary o make the sale.
5 Advances, deposits and prepay
Advances are mstally measured at cost. After nitial recognition advances are carried at cost less deductions, adjustments or charges to other account heads such as property, plant]
and equipment or stock, ete. Refundabie deposits are measured at Initial transaction value. Prepayments are initially measured at cost. After inlial recognition prepayments are
carmed at cost less charges and charges for the period are shown in orofit and loss account.
6 Provision
A proveson 15 recogaized in the statement of financial postion when the Company has a present legal or constructive obligation as a result of a past event, ¢ iS probable that an
outflow of econamic benefits will be required to settie the obligation and a reliable estimate can be made of the amount of that obligation. If the effect of the tmea value of money is|
matenal, provigions are determuned by discounting the expectad future cash flows at a rate that reflects current market assessments of the ime value of money and the risks specific
to the liability.

Contingtncies
Contingencies ansing from claim, lawsug, fines, penaities etc. are recorded when it is probable that a liability has been wncurred and the amount can reasonably be measured.
8 Forsign currency transiations and transactions
Transactions n foresgn currences are transiated &t the foreign exchange rate uling at the date of the transaction. Monetary assets and habilities denominated i foreign curencies at
the reporting date are transtated to Bangladesh Taka at the foregn exchange rate ruling at that date. Forsign exchange differences ansing on transiation arg recognized in the!
Satement of Comprehensive Income in accordance with IAS 21 “The effects of Changes in Foreign Currency Rates.”
9 Revenue recogrition
Revenue from the sale of goods s measured at the fair value of the consideration received or receivabie, net of returns and aliowances, rade discounts and volume rabates. Revenue
15 recognized when the signfficant risks and rewards of ownership have been ransferred to the buyer, recovery of the consideration is probable, the assocated costs and possible
retum of goods can be estimatad refiably and there is no continuing management involvement with the goods.
10 Bad-Debts
The Company has not recognized any bad debt on receivables in the period under audit since they have been outstanding for a short pesiod.
11 Finance income and expenses
Finance income mainly comprises intérest INcome on guarantee margin deposited in bank.
Finance expense comprises interest expense on bank overdraft, short term loan, long term loan, commisston and charges.
All imaresT NCOME and expense are recognized as it accrues/occurs in profit or 10ss, using eftective interest method.
12 Borrowing cost
Borroveng costs that are not directly attributable to the acguisition, construction or production of a qualifying assets are recognized in profit or loss using effective interest method
uniess capitalization is permitted under IAS 23: Borrowing Costs.
13 Employee Benefits:
A Short term obligations:
Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A hability s racognised for the amount]
expected o be paid under short-term cast bonus if the Company has a present legal or constructive obligation to pay this amount as a result of past service providad by the|
empioyee, and the obligation can be estmated refiably.
B Leave encashment:
The Company operates unfunded leave encashment scheme, i.e. if ifs empioyees do not avail leave during their service, they will be entied to encash prvilege leave at the bime|
of separaton from the Company subject to maximum 60 days, at the rate of one month's Gross pay for 30 days of privilege feave. This scheme is gqualified as other long term
empiayee benefits.
C Defined Benefit Plans:
Gratuity:
The Company operates an unfunded gratuy scheme, provision in nespect of which is made annually covenng all its efigible employees. This scheme s quaiified as defined)
benefit plan. The calculation is performed annuaily by a gualified actuary using the projected unit credit method. When the calcuiabion resuits in a benefit to the Company, the
recognised asset is fimited to the total of any unrecognised past service costs and the present vaiue of economic banefits available in the form of any future refunds from the
plan or reductions in future contributions to the plan. When the benefits of the plan are improved, the portion of the the average penod unil the benefits become vested. To the
extent that the benefits vest immediately, the expense increased benefit related to past service by employees s recognised n profit and loss on a straight line bass over
actuarial gans and losses, are recogmsed immediately n other comprehensive income. Rel T tax impacts of such remeasurements are aiso recogmsed under other
comprenensive income,




Note: 4 - Loans:

n Taka
As at March 31
2023 2022
[Unsecured, Considerad Good uniess otherwise stated]
Loan to other than related party 2,55,21,917 -
Total 7 2
Note:
a. Above loan has been given for business purposes.
b. The loan to other than refated party is recevable within 4 years along with applicable interest.
Note: 5 - Other financial assets::
n Taka
As at March 31
2023 2022
[Unsecured, Considered Good unless otherwise stated)
Security deposits 1,44,000 -
Total 44 -
Note: 6 - Assets for tax [net]:
in Taka
As at March 31
2023 2022
Advance payment of tax {Net of provision for taxation of Nil (as at March 31, 2022: Nit)] 8,79,350 %
Total -
Note: 7 - Trade receivables:
in Taka
As at March 31
2023 2022
Unsecured - Considered good 36,42,604 %
Total 3642,504 :
Note: 8 - Cash and cash equi
in Taka
As at March 31
2023 2022
Balances with banks 4,77,956 554,815
Total 377,956 SSA81S
Note: 9 - Loans:
in Taka
As at March 31
2023 2022
[Unsecured, Considered Good unless otherwise stated]
Loan to other than related party * 49,66,303 -
Total 49,6630
* Refer note 4 for details,
Note: 10 - Other current t
n Taka
As at March 31
2023 2022
Advance against services 3,65,086 1,66,175
Prepadd expenses 3,16,667 .
Yo %8 YT
Note: 11 - Equity share capital:
As at March 31
2023 2022
Authorised:
50,00,000 (as at March 31, 2022: 50,00,000) Equity shaves of Taka 10 each i Taka | 5,00,00,000 5,00,00,000
heea00,00.000 | 5.00,00,000 |
Issued, subscribed and fully paid-up:
36,25,940 [as at March 31, 2022: 99,940] Equity shares of Taka 10 each nTaka |  3,62,59,400 $,99.400
Tl 36230400 | 5530
A. The reconciliabion in number of Equity shares s as under:
Number of shares at the beginning of the year 99,940 -
Add: Shares issued during the year [Refer Note -23] 35,26,000 99,940
Number of shares at the end of the year 29,940
B. Details of Shareholder hoiding more than 5% of total Equity shares of the Company
Zydus Wellness Products Limited
Number of shares 36,25,931 9,931
% t totat share hoiding 99.99% 99.99%
C. Number of shares held by Hoiding Company
Zydus Weliness Products Limited 36,25931 99,931




Note: 12 - Other equity:

) Taka
As at March 31
2023 022
Capital Reserve:
Balance as per Balance Sheet 10 19
10 10
Retained Earmings:
Balance as per last Balance Sheet {13,35,271) -
Legs: Loss for the year (26,31,652) (13,35,271
Balance as at the end of the year {39,66,923) {13,35,271)
Total @ 1335
Note: 13 - Provisions:
i Taka
As at March 31
2023 2022
Provision for employee benefits 5,18,783 -
Total 5.18,783 =
Note: 14 -Trade maﬂw
in Taka
As at March 31
2023 2022
Payable against services 12,84,052 10,56,850
Total g&m XOISGESSO
Naote: 15 - Other current liabilities:
in Taka
As at March 31
2023 2022
Payable to statutory authorities 20,46,571
otal 2046571 »
Note: 16 - Provisions:
in Taka
As at March 31
2023 2022
Provision for ermployee benefits 171,990 -
Total w %
Note: 17 - R from op:
in Taka
Year ended | Period ended
March 31, March 31,
2023 2022
Other operating income 1,22,41,090 A
Total 1,224,090 :
Note: 18 - Other income:
in Taka

Year ended Period ended
March 3%, March 31,

2023 2022
Finanoe income:
Interest iIncome on financial assets measured at amortised cost 4,88,219 2
Total 488,219 :
Note: 19 - Employee benefit axp
in Taka |
Vear ended | Poriod ended |
March 31, | March 31,
2023 2022
Salaries, wages and bonus 1,11,53,567
Contribution to provident and other funds 3,27,083
Total 00,550 ;
{Note: 20 - Fi
in Taka

Bank commission and charges
Totai

Year ended Period ended

March 31, March 31,

2023 2022

41,402 1995




Note: 21 - Other

in T;
Year ended | Period -idﬂ"
March 31, March 21,
2023 2022
Insurance 45,238
Rent 6,98,643 .
Legal and professional fees [*] 8,78,995 13,33,276
Travehing expenses 10,300,825 -
Net loss on foregn currendy transactions and transiation 3,26,105
Analytical and testing chamges 8,59,103 -
Total 1333276
[*1 Legal ang professional fees include:
3 Fayment to the Statutory Auditors [excluding Taxes):
As an Auditor 34,500 11,500
Total 34,500 11,500
‘Note: 22 - Cak of E; ings per equity share [EPS]:
in Taka
Year ended Period ended
March 31, March 31,
2023 2022
The numerators and denominators used to calculate the basic and diluted EPS are as follows:
A Loss attributable to Shareholders (26,31,652) {13,35,271)
8 mmmﬂmwmm&ﬁqmmmtﬁmdingdmngmem Numbers| 36,25,940 99,940
C  Nominai value of equity share Taka 10 10
D Baskc EPS Taka {0.73)] {13.36)
D Diuted EPS Taka (0.87) {13.36)/
Note: 23 - Related Party Transactions:
A Name of the Related Parties and N of the Rel; Party Relationship:
a Uitimate Holding Company: 2ydus Lifesciences Limited [Formerly Known as Cadifa Healthcare Limited] {india]
b Parent of hoiding Company: Zydus Wellness Limited {India}
¢ Holding Company: Zydus Wellness Products Limited [India}
@ Fellow Subsidiaries/ Concerns:
Liva Nutribons Limited {India) Zydus Weliness International DMCC [Dubai]
Liva Investment Limited [India} Zydus Healthcare (USA) LLC [USA]
Zydus Heaithcare Limited [India) Sentynt Therapeutics [nc. [USA]
German Remexies Pharmaceuticals Private Limitad {India} 2Zydus Noveltech Inc, [USA]
meﬂa!ham[m&nmbmmﬂnda] Hercon Pharmaceuticals LLC [USA]
Dwaforheaith Unity Limited (India) Viona Pharmaceuticais Inc. [USA]
Diaiforheatth Greencross Limited {India] 2Zydus Therapeutics Inc. [ZTT] [USA]
Vioho Heaithcare Limited [India] WW@SA.(W)LM[SO@M’G]
Zydus Pharmaceuticats Limited [india] Simayta Pharmaceuticals (Pty) Lid [South Africa]
Biochem Pharmaceutical Private Limited {India] ScimMungervts(Rv)m(SmmA&ml
Zydus Strategic Investments Limited (India] Zydus France, SAS [France]
2ydus VTEC Limited [India] Laboratorios Combix S.L. {Spain]
2Zydus Foundation {India] E£tna Biotach SR.L [Italy]
M/s. Recon Pharmaceuticals and Investments, a Partnership Firm {India) Zydus Nikkho Farmaceutica Ltda. {Brazil]
Alidac Healthcare (Myanmar) Limited [Myanmar] Zydus Pharmacevticals Mexico SA De OV [Maxico}
Zydus Healthcare Philippines Inc. [Philippines] 2ZyVet Animal Health Inc. (USA]
Zydus Lanka (Private) Limited [Sri Lanka) Zydus Worldwide DMCC (Dubai]
Zydus International Private Limited [Iretand] Zydus Netheriands B.V. [the Netheriands]
Zydus Pharmaceuticals Mexico Services Company SA De C.V.(Mexico) Nesher Pharmaceuticals (USA) LLC [USA]
Zyaus Phasmaceuticals {USA) Inc. [USA] Zydus Pharmaceuticals UK Ltd., UK
Zynext Ventures USA LLC, USA Zynext Ventures Pe. Ltd., Singapore
e Directors:
Mr. Abhgeet Sahu Drrector
Me. Ketankumar Bhut Director
Mr. Bswamoy Biswas Director up to December 8, 2022
Md. Shihab Rizwan Director w.e.f. Dacember 8, 2022
B Transactions with Related Parties:
MhhwvuammmmmwuwrMpNMmmmmwcmdm.
a Details relating to parties referred to in Note 23 -Afa, b cand d)
m Taka
Vaiue of the Transactions
Nature of Transactions Holding Company Fellow Subsidianes
| Year ended | Period ended | Year ended [ Perind ended |
| March 31, | March3i, | March3l, | March3l |
2022 2023 2022
e L2023
Service:
2Zydus Weilness Progucts Linited 1,22,41,090 ®
Issue of equity shares;
2Zydus Weliness Products Limited 3,52,60,000 $,99.310 »
Liva Nutritions Limited - - - %0
Outstanding receivable:
Zydus Weilness Products Limited 36,42,604 - w
in Taka
Year ended | Peviod ended
Masnch 31, March 31,
2023 00
b Detass refaling 10 pessons referred to n Note 23-A [e] above:
(1) Salanes and other empiayee benefits 24,53, 796




Note: 24 - Fiasancial instruments: Ev— ---‘.‘&*’
(] mmm
Financial assets and financial Sabies mensured at fair value i the statement of financal Position are grouped INto three levels of 4 fair vahue Nersecty ww-m.-ﬂr-ri
basad on the observabiiity of significant inputs to the messurement, as folows
Level 1 Quoted preas (unadjustad) n active markets for financial Nstruments.
Levet 2 The fair value of financial instruments. that are nat traded 0 an 3Ctive market (s determned using valuation techmgues which manmise the use of ohservabis Tarket dets
relying as littie as possible on antity Specific astimates.
Level 3. 1If one or more of the significant puts 1§ not based on observable market data, the instrument is included in level 3.
(#) Fair valve of s at rtised cost:
Finantal assets and labiiities measured at amortised cost for which far values are disciosed.
Financial assets: The carrying amourts of other financiat assets [other than dervatives], ioans, cash and cash equivalents are considerad to be the agproamately squal 10 the fair
Financial lisbiities: Fair values of ather financial kabilties and trade payabies are considerad to be approximately equal o the carrying values.

Note: 25 - Financial risk 9
(i) Financial instruments by category:
0 Taka
{Particulars As at March 31, 2023 As at March 31, 2022
Amortised Amortised
FVTPL FVTOCI Cost Total FVTPL FVTOCT Cost Total
Financial assets
Trade receivables s 2 36,42,604 36,42,604 & 8 - -
Cash and cash equivalents - * 4,77,956 4,727,956 = - 554,815 5,54,815
Loans » “ 3,04,88,220 | 3,04,88,220 » - - -
Other fmancial assets * 2 1,44,000 1,44,000 - - - .
Total - - 3,47,52,780 | 3,47,52,780 - - 554,815 554,815
Financial liabilities
Trade payables - = 12,84,052 12,84,052 - - 10,56,850 10.56,850
Total - e 12,84,052 13_,&‘,051 - - 10,56,850 10,56,350
(ii) Risk Management:

The Company's activities expose it to market risk, liquidity nsk and credit risk. This note explains the sources of risk which the entity 15 exposed to and how the entity manages the risk|
and the related impact in the financial statements.
The Company's risk management is managed in close co-ordination with the board of directors and focuses on actively secunng the Company’s short, medium and long-term cash flows by
minimizing the exposure to volatile financial markets. Long-term financial | are managed to ger lasting returns.
The Company doss not actively engage in the trading of financial assets for speculabive purposes nor does it wiite options. The mast significant financial risks In which the Campany 5
exposed are described below:

A. Credit risk:
Credit risk arises from the possibility that counter party may not be able to settle theyr obligations as agreed. The Company is exposed to credit risk from loans and advances to related
parties, trade receivabies, bank deposits and other financial assets. The Company perodically assesses the financial retiability of the counter party aking (nto account the financial
condition, current economic trends, analysis of ustorical bad debts and agesng of accounts recenvable. xmwcmm“m

accordingly.
t Loans to related parties : They are given for business purposes. The the rex bility of loans. perodically. Interest recoveries from these loans are regular and there
is no event of defaults.

it Trade receivable: The Company trades with recognized and credit worthy third partes. It is the Company's policy that ail customers who wish {0 trade on credit terms are subject 1o credr
venfication procedures. [n addition, receivable balances are monitored on an on-Qoing basis with the result that the Company’s exposure to bad debts is not sigrificant.

Financial assets for which loss allowances s measured using the expected creddt ioss:

Particulars &an "“71‘?_1
Trade receivables: an a
I_g'.l_'ssthan 180 days 3642604

B Liguidity risk:

a Prudent liquidity risk management implies maintaiing sufficent cash and markatabie securities and the availability of fundng through an adequate amount of Committed credit faciiites o

meet obligations when due. Due to the nature of the business, the Company mantains flexibity in funding by maintaming availability under committed facilities.
b Management monitors rolling forecasts of the Company fiquidity position and cash and cash eguivalents on the basis of expected cash flows. The Company takes into account the Jiquidity
of the market in which it operates, In addition, the Company liquidity X policy invol Mmmﬂmnnwcmmwmmmdmm
necessary o meet these, mmmmmmwmrmmmmmw SO and wauning debx financing pians.
Maturities of financial liabilities :

The tables below analyse the Company's financial iatsiities into relevant maturty Dased on ther contractual matunties for ail non-dervative financial habiities, The amounts disciosed
the table are the contractual undiscounted cash flows. Balances due within 12 months equal therr camying balances 3s the impact of dsCounting S NOL SIgNIficant.

n Taka
{Particutars As at March 31, 2023
ot < 1 year 1-2 years 2-3 years > 3 years Total
Non-derivatives financial liabilities
Trade payabies 12,84,052 - - - 1284052
Total 12,84 052 “ : - - 12.84052
n Taxa
Paruculars
<1 12 23 > 3 years Total
:_mm financial Habilities -~ — —
race - 5 - 10,56
T s ‘___mm . : ‘ ﬁ

C. Foreign currency risk:
The Company is exposed to foreign exchange risk arising from foreign curmency transactions, prmarily with respect (0 the US Dollar currency Foreugn exchange nsk arises froim recognised
assets and lapmiipes denomunated 1 3 currency that s not the Company's functional currency The Company’s operabions n foregn currency creates natural foreign cuivency hedge The

results in InsIgrificant net open foreign CENCy BXPOSUIES CONSIdENIG the vokumes and operabions of the Company
a Foreign currency risk exposure:

mmwswmwmmm‘mmdwww.swmm

SR— ..

The sensitivity of profit Or 10ss and equity to changes M the exchange rates arises mainly from foreign Gurrency denaminated financal NSTuMEnts.

|Particulars. As at March AS & March 313007
Movement in Impact on Moverment n impact
- . "%
v .3 7 ——
* Molding all other varabies constant

TR W= -




Note: 26:
Figures of previous reporting periods have been regrouped/ reclassified wherever necessary [0 correspond with the figures of the current reporting period.
Signatures to Significant Accounting Policies and Notes 1 to 26 to the Financial Sta

For and on behalf of the Board As per our report of even date
For Ali Zahir Ashraf & co.
Chartered Accountants
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Md. Shihab Rizwan Abhijeet Sahu Ketankumar Bhut Md. smnpﬁjw

Director Director Director Partner
Enrolment No. 2014 (ICAB)

Place: Dhaka, Bangladesh Place: Dubai, UAE Place: Dubai, U.A.E Place: Dhaka, Bangladesh

Date: May 16, 2023 Date: May 16, 2023 Date: May 16, 2023 Date: May 16, 2023




