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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of
Zydus Wellness (BD) Pvt Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Zydus Wellness (BD) Pvt Limited which comprise the
statement of financial position as at March 31, 2024, and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view, in all material
respects, of the financial position of the Company as at March 31, 2024, and of its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs), the companies Act 1994 and applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethical Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and we have fulfilled our other ethical responsibilities in
accordance with these requirements and IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises all of the
information other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we

are required to communicate the matter to %(ged with governance.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair view

in accordance with IFRSs, the companies Act 1994 and applicable laws and regulations and for such
internal control as management determines is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error. In preparing
the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made ement.
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 Evaluate the overall presentation, structure and content of the fi
the disclosures, and whether the financial statements represent th
events in a manner that achieves fair presentation.

nancial statements, including
e underlying transactions and

Report on other Legal and Regulatory requirements
In accordance with the Companies Act 1994, we also report the following

a) We have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof:

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appeared from our examination of those books;

¢) The statement of financial position and statement of Income & other comprehensive income
dealt with by the report are in agreement with the books of account; and

d) The expenditure was incurred for the purpose of the company’s business.

e} The information and explanation required by us have been received and found satisfactory.

gg agi a ]
Place, Dhaka, Bangladesh Md. Shakjahan, ACA

Dated: May 11, 2024 Partner, Ali Zahir Ashraf & Co,
Chartered Accountants
Enrolment No. 2014 (ICAB)
DVC # 2405112014AS195681
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Zydus Wellness (BD ) Pvt Limited
Statement of Financial Position as at March 31, 2024

inTaks
- Asat March 31|
ASSETS: 2024 2023 ]
Non-Current assets:
1
F:::?.;:t.s 4 165,902
Loans 5 2 25,521,917
Other financial assets 6 294,000 144,000
A for o Lrat] 7 . 879,350
Current assets: 459,902 26,545,267
Inventories
Financial assets: . S
Trade receivables 9 ' 3,642,604
Cash and cash equivalents 10 20,424,490 477,956
Laans 1 20,000,000 4,966,303
Other current assets 12 714,500 681,753
42,074,810 9,768,616
Total 42,534,712 36,313,883
EQUITY AND LIABILITIES:
EQUITY:
Equity share capital 13 36,259,400 36,259,400
Other equity 14 (14,422,125)] (3,966,913)
21,837,275 32,292,487
LIABILITIES:
Non-current liabilities:
Provisions 15 563,304 518,783
Current liabilities:
Financial liabilities:
Trade payables 16 18,699,824 1,284,052
Other current liabilities 17 867,574 2,046,571
Provisions 18 448,959 171,990
Current tax liabilities [net] 19 117,776 -
20,697,437 4,021,396
Total [__sasagi2] 36313883
Significant Accounting Policies 3
Notes to the Financial Statements 11to 34
For and on behalf of the Board rour f
For Ali Zahir Ashraf & co.
Chartered Accountants
L]
A
Md. Shihab Rizwan Abhijeet Sahu Ashish Kalawatia Md. Shah , ACA
Director Director Director Partner
Enrolment No. 2014 (ICAB)
Place: Dhaka, Bangladesh Place: Dubai, UAE Place: Dubai, UA.E Place: Dhaka, Bangladesh
Date: May 11, 2024 Date: May 11, 2024 Date: May 11, 2024 Date: May 11, 2024




3 Zydus Wellness (BD) Pvt Limited
- Statement of
F Particuiers Income and Other Comprehensive Income for the year ended March 31, 2024 .
5 in Taka
':::‘ Year ended March 31
INCOME: ; 2024 2023
Re\eenpe from operations )
Other income 20 118,448,367 11,@; ,0'1?2
Total Income 21 - 2
118,448,367 12,729,309
EXPENSES:
Purchases of stock-in-trade 102,076,943
Changes in inventories of stock-in-trade 22 £935'520) %
Empl Xpense ¥
Fin::cyee mnne;t s 23 13,847,143 11,480,650
: U, b 24 49,840 41,402
Depreciation and amortisation expense 4 34,098 .
Tm?tﬁr;ef expenses 25 12,545,366 3,838,909
127,617,570 15,360,961
Lows befira Tiek (9,169,203) (2,631,652)
< Less: Tax expense:
= Current tax 26 (1,635,350) >
Deferred tax o R
(1,635,350) -
. Loss for the year (10,804,553) (2,631,652)
~ OTHER COMPREHENSIVE INCOME [OCI]:
f' Items that will not be rectassified to profit or loss:
Re-measurement gains on post employment defined benefit plans 349,341
: Income tax effect on OCI - -
~ Other Comprehensive Income for the year [net of tax] 349,341 -
Total Comprehensive Income for the year [net of tax] (10,455,212) (2,631,652}
Basic earnings per equity share [EPS] [in taka] 27 (2.98) (0.73)
Diluted earnings per equity share [EPS] [in taka] 27 (2.98) (0.87)
Significant Accounting Policies 3
Notes to the Financial Statements 1to 34
For and on behalf of the Board
For Ali Zahir Ashraf & co.
Chartered Accountants
a
t /
Md. Shihab Rizwan Abhijeet Sahu ;lsr:st: Kalawatia / ;ﬂ:m Shaél‘ n, ACA l
Director Director r artner
Enrolment No. 2014 (ICAB)
Place: Dhaka, Bangladesh Place: Dubai, U.A.E Place: Dubai, U.A.E Place: Dhaka, Bangladesh
Date: May 11, 2024 Date: May 11, 2024 Date: May 11, 2024 Date: May 11, 2024
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Zydus Wellness (BD) Pvt Limited
Statement of Cash Flow for the year ended March 31, 2024

o SUR— |

Particulars -
in Taka
; Year ended March 31
A. Cash flows from operating activities: 2028 2023
Loss before tax
1,652
Adjustment for: (9,369,209} L)
Depreciatio
’ p ‘l n and amortisation expense 34,098 R
& Interest income " (488,219)
';'”a’i"ie £xpence 49,840 41,402
s trov |snon for employeg beneﬁts 670,831 690,773
& pgra ing loss before working capital changes (8,414,434) (2,387,69)
z Adjustments for:
Increase in inventorie§ (935,820) .
- Decrease/ [Increase] in trade receivables 3,642,604 (3,642,604)
Increase in other assets (132'747) (659,579)
Increase In trade payables 17,415,772 227,202
[Decrease]/ Increase in other liabilities (1,178,997) 2,046,571
Net cash from/ [u.sed in} operating activities 10,346,378 (4,416,106)
Direct taxes paid [net of refunds] (638,224) (879,350)
Net cash from/ [used in] operating activities 9,708,154 (5,295,456)
8. Cash flows from investing activities:
Purchase of intangible assets (200,000) .
Interest received - 488,219
Loans given to other than related party - (30,488,220)
Loans repaid by other than related party 10,488,220 -
Net cash fromy/ [used in] investing activities 10,288,220 (30,000,001)
C. Cash flows from financing activities:
Proceeds from issue of equity share capital - 35,260,000
Finance expense (49,840) {41,302)
Net cash fromy [used in] financing activities {49,840) 35,218,598
Net increase/ [decrease] in cash and cash equivalents [A+B+C] 19,946,534 (76,859),
Cash and cash equivalents at the beginning of the year 477,956 554,815
Cash and cash equivalents at the end of the year 20,424,490 477,956
Notes to the Cash Flow Statement
1. The above cash flow statement has been prepared under the “Indirect method” as set out in IAS-7 “Statement of Cash Flows”.
2. Al figures in brackets are outfiows.
3. Cash and cash equivalents comprise of: in Taka
Particulars As at March 31
N No.
. 2024 2023 2022
a  Balances with banks 10 20,424,490 477,956 554,815
Total 20,424,490 477,956 554,815
For and on behalf of the Board
For Ali Zahir Ashraf & co.
Chartered Accountants
Md. Shihab Rizwan Abhijeet Sahu Ashish Kalawatia Md. Shahjahan, ACA
Director Director Director Partner
Enrolment No. 2014 (ICAB)
place: Dhaka, Bangladesh Place: Dubai, U.AE Place: Dubai, U.A.E Place: Dhaka, Bangladesh
Date: May 11, 2024 Date: May 11, 2024 Date: May 11, 2024 Date: May 11, 2024
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. Zydus Welliness (BD) Pvt Limited
tement of Cha in ity for th
o o nges in Equity e year ended March 31, 2024
- No. of Shares | Amount in Taka
4 Equity Shares of Taka 10/- each, Issued, Subscribed and fully paid-up:
As at March 31, 2022 99,940 999,400
g r
Shares issued during the year 3,526,000 35,260,000
As at March 31, 2023 3,625,940 36,259,400
As at March 31, 2024 3,625,940 36,259,400
Other equity:
in Taka
Retained Total
Capital Reserve Earnings
As at March 31, 2022 10 (1,335,271) (1,335,261)
Less: Loss for the year - (2,631,652) (2,631,652
As at March 31, 2023 10 (3,966,923) (3,966,913)
Less: Loss for the year . (10,804,553) (10,804,553)
Add: Other Comprehensive Income - 349,341 349,341
As at March 31, 2024 10 (14,422,135)| (14,422,125

Md. Shihab Rizwan

Place: Dhaka, Bangladesh
Date: May 11, 2024

Y I

Abhijeet Sahu Ashish Kalawatia
Director Director
Place: Dubai, UAE Place: Dubai, U.A.E

Date: May 11, 2024 Date: May 11, 2024

As per our report of even date
For Ali Zahir Ashraf & co.
Chartered Accountants

ol

Partner

Enrolment No. 2014 (ICAB)
Place: Dhaka, Bangladesh
Date: May 11, 2024
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Zydus Wellness (BD) Pvt Limited o

é" 1 - Company overview:

& gg‘:;r:"reg?ism(tag) i"tcl-’m'tw (the "Company”) is a company limited by shares. The Company was incorporated in Bangladesh on November 18, 2021 under the Companies Act, 1994 with the
: ock Companies & Firms, Bangladesh and the certificate of incorporation number is C-176352/2021. The Company operates as an integrated consumer Company with business of

E ;:2':8""9 and distribution of wellness products. These financial statements were authorised for issue in accordance with a rasolution passed by Board of the Directors at its meeting held on May 11,

: 2 - Basis of Preparation:
1 Statement of compliance:
A The financial statements have been prepared in accordance with recognition and measurement principles of International Financial Reporting Standards (IFRS) and as per requirements of
the Cpmpamts Act 1994 and other applicable laws and regulations.
‘; B The title and format of financial statements follow the requirements of IFRS which are to Some extent different from the requirement of Companies Act 1994; however, such differences are
4 not material and in the view of management, IFRS format gives a better presentation to its intended users. Furthermore, as the Company has limited user of financial statements certain
disclosures required by IFRS are not provided.
2 Basis of measurement
Q:ﬁ:aﬁncial statements have been prepared on going concern basis under the historical cost convention. Accrual basis of accounting has been followed consistently in preparing the financial
- 3 Functional and presentational currency
~ The financial statements are prepared and presented in Bangladesh Taka ("Taka"), which is the company’s functional currency. All financial information presented has been rounded off to the
nearest Taka except where indicated otherwise.
4 Use of estimates and judgements
The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. The estimates and the associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the
circumstances, the result of which form the basis of making judgments about the carrying values of assets and liabilities that are not readily apparent from other sources. Actual results may differ
from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates are revised if the revision affects
only that period, or in the period of revision and future periods if the revision affects both current and future periods.
% In particular, signirlcqnt area of estimation, uncertainty and critical judgments in applying accounting policies that have the most significant effect on the amount recognized in the financial
statements reflecting in calculation of deferred tax, current tax liabilities, intangible assets, inventories and Employee benefit obligations.
5 Compliance of local law
Books of accounts have been kept and the accounts have been prepared in compliance of the local Companies Act, 1994 and the Securities and Exchange Rules 1987.
Regulatory and legal compliance
The Company complied with requirement of the following regulatory and legal authorities:
The Companies Act, 1994;
The Labor law, 2006 with subsequent amendments in 2013;
The Income Tax Act, 2023;
The Value Added Tax and Supplementary Duty Act 2012;
Income Tax Rules, 2023;
VAT and supplementary Duty Rules, 2016.
6 Statement of cash flows
Statement of cash flows has been prepared in accordance with the IAS 7: Statement of cash flows under the indirect method.
7 Going concern
The company has adequate resources to continue in operation for foreseeable future. For this reason the directors continued to adopt going concern basis in preparing the Financial Statements.
The current credit facilities and resources of the company provide sufficient fund to meet the present requirements of its existing businesses and operations.
s . iod
The financial period of the company covers one year from 01 April to 31 March and is followed consistently.

iy g

@:3-Signiﬁcan acc ting policies :
The principal accounting policies adopted in the preparation of the financial statements are set out below. The policies have been consistently applied to all the periods presented, uniess otherwise
stated.

1 Intangible assets

A Recognition and measurement
Intangible assets have finite useful lives and are stated at cost less accumulated amortisation and any impairment losses. Intangible assets are recognised in accordance with IAS 38

Intangible assets. Intangible assets include cost of acquisition of computer software and other costs incidental to such capital expenditure.
B Subsequent costs
Subsequent costs are capitalised only when they increase the future economic benefits embodied in the specific asset to which they relate, All other costs are recognised in profit or loss as
incurred.
C Amortisation
Amortisation is recognised in profit or loss on straight line basis over the estimated useful lives of intangible assets from the date they are available for use.
Intangible asset (Computer Software) is amortised at the rate of 20% to 33%.

D Derecognition
An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from derecognition of intangible assets,

measured as the difference between the net disposal proceeds and the carrying amount of the assets, are recognised in profit or l0ss.

2 Financial instruments g -
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity, Non-derivative financial instruments of the

Company comprise accounts and other receivables, cash and cash equivalents and payables and are shown at transaction cost.

A Financial Assets
The Company initially recognizes receivables and deposits on the date they are originated. All other financial assets are recognized initiaily on the date at which the Company becomes a

party to the contractual provisions of the transaction. : B
e contractual rights or probabilities of receiving the cash flows from the asset expire, or it transfers the rights to receive the contractual

The Company derecognizes a financial asset when th _
cash flows on the financial asset in a transaction in which substantially all the risks and rewards of ownership of the financial asset are transferred.

Financial assets include cash and cash equivalents, trade and other receivables.
(i) Cash and cash equivalents

Cash and cash equivalents include cash in hand, cash at banks wi
(ii) Trade and other receivables

Trade and other receivables represent !

the fair value of the consideration given in return. After initial

hich are heid and available for use by the Company without any restriction except as otherwise disclosed.

the amounts due from customers for delivering goods or rendering services. Trade and other receivables are initially recognized at cost which is
recognition these are carried at cost less impairment losses due to the uncollectible nature of any amount so recognized.

B Financial Liabilities
A financial liability 1s recognized when its contractual ol ‘
resources embodying economic benefits. The Company i

the liability. 4 )
The Company derecognizes a financial liability when its contractual obligations are discharged or cancelied or expired.
Financial liabilities include trade and other payables, accrued expenses and loans and borrowings.

pligations arsing from past events are certain and the settlement of which |s expected to result in an outflow from the Company of
nitially recognizes financial liabiliues on the transaction date at which the Company becomes a party to the contractual provisions of

borrowings .
(i) Loans and ng borrowings are stated at their amortized amount. Borrowings repayable after twelve months from reporting date are classified as non-current

loans and ;
r:; ﬁ't?:; fﬁ‘;‘ft"hfe ?:mg: of borrowings repayable within twelve months from reporting date, unpaid interest and other charges are classified as current liabilities,
1aDil

- 1";:‘(;:";:; l::Crogpfa‘;’.?3:':sﬂnanoal liability when its contractual obligations arising from past events are certain and the settiement of which is expected to result in an outflow from
the entity of resources embod
" mtggr:m‘:‘:a:?g;mc;:ﬁ After initial recognition, advances are carried at cost less deductions, adjustment or changes to other accounts heads such as property, plant
and equipment, inventory or expenses.
Deposits are measured at payment value. -~ KN

Prepayments are initid ly measured at cost. After initial recogn I \
N Q’/
= \
/ﬁ” c
b4 19}

ying economic benefits.




10

11

12

13

Impairment
A Financial assets
Financial assets are assessed at each re
porting date : s indicatiog O
10ss event has occurred after the initial recogn?tion oftg\zete""'"e Whether there is any objective evidence of impairment. Financial assats are impaired if objective evidence indicates that 3
Objective evidence that financial assets 816 ivgaiced can iaslsuzt’ and that the 10ss event had a negative effect on the astimated future cash flows of that asset that can be estimated refably
B Non-Financial assets nelude default or delinquency by a debtor, indications that a debtor or issuer will enter bankruptcy, etc.
An asset is impaired when its carryin ]
may be impaired. If any such |ngcag::‘:>:;et;eegs its recoverable amount. The Company assesses yearly whether there is any indication that an asset or a Cash Generating Unit (CGU)
value less costs to sell and its value in S8 Ca 4 ine Oompany estimates the recoverable amount of the asset or CGU. The recoverable amount of an asset or a CGU is the higher of its fair
asset is less than its carrying amount. Imbaln:ntgl ;’;‘?SUM of the asset is reduced to its recoverable amount by recognizing an impairment loss, if and only if, the recoverable amount of the
treated as a revaluation decrease. recognized immediately in profit or loss, unless the asset is carried at revalued amount. Any impairment loss of a revalued asset s
Inventories
Inventories includes stock-in-trade. Initi i
Moving Average Method, and |mlud&slgzr:ziz:er?nfcogg '?ed a C_D_St and ?UbSGQUEnUV at the lower of cost and net realizable value in accordance with IAS 2: Inventories. Cost is determined on
he repor::jirre d"; acquiring the inventories and other costs incurred in bringing them to their existing location and condition. Inventones are valued at
the estimated costs necessary to make the sale, Ng date. Net realizable value is the estimated selling price in the ordinary course of the business, less the estimated cost of completion and
Advances, deposits and prepayments
Advances are initially measured 1 ini i )
o Sio0k: ok Refunéabl & deposiatc, c:: ;z;gz‘:‘;ﬁgg?ﬁ::;z\tfénceslare carried at cost less deductions, adjustments or charges to other account heads such as property, plant and equipment
Ao ion value. it / : -
charges for the period are shown in profit and loss account. ue. Prepayments are initially measured at cost. After initial recognition prepayments are carried at cost less charges and
Provision
ision is ri i i i it
:cg?;‘;,:fbeie;f:mﬁ rl;qif:feasb:;esr::t?; ;’rfeﬁ”;'.‘c‘a! pasition wh.en the Company has a present legal or constructive obligation as a result of a past event, it is probable that an outflow of]
ieeral el e et P obligation and a reliable estimate can be made of the amount of that obligation. If the effect of the time value of money is material, provisions are
P : 9 pe ure cash flows at a rate that reflects current market assessments of the time value of money and the risks specific to the liability.
ntingencies

Contingencies arising from claim, lawsuit, fines, penalties etc. are recorded when it is probable that a liability has been incurred and the amount can reasonably be measured.
Foreign currency translations and transactions
Transactions in foreign currencies are translated at
reporting date are translated to Bangladesh Taka a
Comprehensive Income in accordance with IAS 21

Revenue recognition

The Company has initially applied IFRS 15 Revenue from contracts with customers, Th
to be entitled in exchange for goods or services when (or as) it transfers control to the
3. Identify the contract with a customer;

b. Identify the performance obligations in the contract;

¢. Determine the transaction price;

d. Allocate the transaction price to the performance obligations in the contract; and

€. Recognise revenue when (or as) the entity satisfies a performance obligation.

Considering the five steps model, the Company recognises revenue when (or as) the Company satisfies a performance obligation by transferring a promised good to a customer. Goods are

considered as transferred when (or as) the customer obtains control of that goods. Revenue from sale of goods is measured at the fair value of the consideration received or receivable net of
returns and allowances, trade discounts, rebates and Value Added Tax (VAT).

Finance income and expenses
Finance income mainly comprises interest income on loan given to other than related party.
Finance expense comprises interest expense on bank overdraft, short term loan, long term loan, commission and charges.
All interest income and expense are recognized as it accrues/occurs in profit or loss, using effective interest method.
Employee Benefits
A Short term obligations
Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the amount expected to be
paid under short-term cash bonus if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the obligation!
can be estimated reliably.
B Leave encashment
The Company operates unfunded leave encashment scheme, i.e. if its employees do not avail leave during their service, they will be entitled to encash privilege ieave at the time of
separation from the Company subject to maximum 60 days, at the rate of one month's Gross pay for 30 days of privilege leave. This scheme is qualified as other long term employee
benefits.
The Company’s net obligation in respect of leave encashment scheme is the amount of future benefit that employees have earned in return for their service in the current and prior year and
the calculation is performed annually by a qualified actuary.
C Defined Benefit Plans
Gratuity: ) e
The Company operates an unfunded gratuity scheme, provision in respect of which is made annually covering all its eligible employees. This scheme is qualified as defined benefit plan. The
calculation is performed annually by a qualified actuary using the projected unit credit method.‘When‘ the calculation results in a benefit to the Company, the Arecognlsed asset is limited to
the total of any unrecognised past service costs and the present value of economic beneﬁts ava}lable in thg form of any future refunds from the plan or reduchong in future contributions to
the plan. When the benefits of the plan are improved, the portion of the the average period until the penefyts become vested. To the extent that the benefits vest immediately, the expense
increased benefit related to past service by employees is recognised in profit anq loss on a straight line bas;s qver actuarial gains and losses, are recognised immediately in other
comprehensive income. Relevant tax impacts of such remeasurements are also recognised under other comprehensive income.
::ci;vn\;et;:xexpense comprises current and deferred tax. Current tax and deferred tax are recognised in profit or loss except to the extent that it relates to a business combination, or items
recognised directly in equity or in other comprehensive income.
A g::;?:::fs the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment
to tax payable in respect of previous years.

B g;':::d::’:s recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation

purposes. Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or substantively enacted by the
reporting date.
Deferred tax assets and liabilities

the foreign exchange rate ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the

A t the foreign exchange rate ruling at that date. Foreign exchange differences arising on translation are recognized in the Statement of
The effects of Changes in Foreign Currency Rates.”

e Company recognises as revenue the amount that reflects the consideration to which the Company expects
customer. To achieve that core principle, IFRS 15 establishes a five-step model as follows:

re offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to taxes levied by the same tax authority on the
diff :t tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneously.
;a;nf: mr:;b:: entlsl:é or (;:ogn:i:d for un blax losses, tax credits and deductible temporary differences, to the extent that it Is probable that future taxable profits will be available against
efer: X assel is re used .

hich the: be utilised. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probabile that the related tax benefit will be realised,
whic y can be utilised.

%:rnégﬂ per share - ngs per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the profit or loss attributable to ordinary sharehoiders of the Company by the
e Company presents basic earni

ing during the year.
weighted average number of ordinary shares outstanding pfor?tgor loss attributable to ordinary shareholders and the weighted average number of ardinary shares outstanding, for the effects of all

e :fadeterl-r‘nlwn(:(\i,et:v gs&:i?nngfgs is not applicable for these financial statements as there was no dilutive potential ordinary shares during the relevant years.
dilutive potential ordinary shares. HO! )




pte: 4 - Intangible assets: -
R
Intangible assets |
| Softwares | Total |
Gross Block:
As at March 31, 2022 : 5
Additions - .
As at March 31, 2023 - ‘
Additions 200,000 200,000
As at March 31, 2024 200,000 __200,000
Amortisation and Impairment:
As at March 31, 2022 - *
Amortisation for the year " i
As at March 31, 2023 - =
Amortisation for the year 34,098 34,098
As at March 31, 2024 34,098 __34,098
Net Block:
As at March 31, 2023 - #
As at March 31, 2024 165,902 %
5 - Loans:
in Taka
As at March 31
2024 2023
[Unsecured, Considered Good unless otherwise stated]
Loans to other than related party - 25,521,917
Total - 25,521,917
Note:
a. Above loan has been given for business purposes.
§ : 6 - Other financial assets:
s in Taka
ik As at March 31
3 2024 2023
[Unsecured, Considered Good unless otherwise stated]
Security deposits 294,000 144,000
Total 294,000 144,000 |
: 7 - Assets for tax [net]:
in Taka
As at March 31
2024 2023
Advance payment of tax [Net of provision for taxation] - 879,350
Total > gn!ggo
; 8 - Inventories:
[The Inventory is valued at lower of cost and net realisable value] in Taka
As at March 31
Classification of Inventories: 2024 2023
Stock-in-Trade 935,820 i
Total 935,820
ite: 9 - Trade recei
in Taka
As at March 31
2024 2023
Unsecured - Considered good % 3,642,604
Total = 3,642,604
te: 10 - Cash and cash equivalents:
in Taka
As at March 31
2024 2023
Balances with banks 20,424,490 477,956
Total 20,424,4 477,956
ote: 11 - Loans:
in Taka
As at March 31
2024 2023
{Unsecured, Considered Good unless otherwise stated]
Loans to other than related party 20,000,000 4,966,303
Total 20,000,000 | 4,966,303
Note:
a. Above loan has been given for business purposes.




: 12 - Other current assets:
in Taka
As at March 31
2024 2023
Advance against services 714,500 365,086
Prepaid expenses & 316,667
Total 714,500 681,753
: 13 - Equity share capital:
As at March 31
2024 2023
Authorised:
50,00,000 [as at March 31, 2023: 50,00,000] Equity shares of Taka 10 each in Taka 50,000,000 50,000,000
50,000,000 50,000,000
” " e L
Issued, subscribed and fully paid-up:
36,25,940 [as at March 31, 2023: 36,25,940] Equity shares of Taka 10 each in Taka 36,259,400 36,259,400
Total 365259!44W 3652 595400
A. The reconciliation in number of Equity shares is as under:
Number of shares at the beginning of the year 3,625,940 99,940
Add: Shares issued during the year - 3,526,000
Number of shares at the end of the year 625,94 3,625,940
B. Details of Shareholder holding more than 5% of total Equity shares of the Company
Zydus Wellness Products Limited
Number of shares 3,625,931 3,625,931
% to total share holding 99.99% 99.99%
C. Number of shares heid by Holding Company
Zydus Weliness Products Limited 3,625,931 3,625,931
: 14 - Other equity:
in Taka
As at March 31
2024 2023
Capital Reserve:
10 10
Balance as per Balance Sheet 2 =
"'E"‘ i - p; Lo i o (3,966,923) (1,335271)
Less: Loss for the year (10,804,353) (2,631,652)
Add: Other Comprehensive Income for the year i )
Re-measurement gains on defined benefit plans [net of tax] s, 422'135) (3.966,923)
Balance as at the end of the year TRy R
(14,422,125) 3 91
Total
15 - Pr in Taka
As at March 31
2024 2023
563,304 518,783
Provision for employee benefits 563,304 518,783
Total ey
3 16 - Trade pay in Taka
As at March 31
2024 2023
i 18,699,824 1,284,052
Payable against services 18,699,824 1,284,052
Total
: 17 - Other current liabilities: n Taka
As at March 31
2024 2023
867,574 2,046,571
Payable to statutory authorities L2 2,046,571
Total
3 : 18 - Pr in Taka
, As at March 31
{ 2024 2023
448,959 171,990
Provision for employee benefits 448,959 171,990
Total
Taka
€: 19 - Current tax liabilities [net]: As at March 31 o
2024 2023
117,776
117,776 .
Provision for taxation [Net of advance t2x) =

Total




: 20 - Revenue from operations:

in Taka j
Year ended March 31
Sale of produ_cts 2024 2023
QOther operating revenues: 115,137,568 =
Miscellaneous income
Total 3,310,799 12,241,090
118,448 367 12,241,090 |
; 21 - Other income:
in Taka
Year ended March 31
Finance income: 2024 2023
Interest income on financial assets measured at amortised cost
Total - 488,219
% 488!219
: 22 - Changes in inventories:
in Taka
Year ended March 31
2024 2023
Stock at commencement:
Stock-in-trade
Less: Stock at close: 3 i
Stock-in-trade
(935,820) -
(935,820) -
Total (935#201 s
: 23 - Employee benefit expense:
in Taka
Year ended March 31
2024 2023
Salaries, wag&s and bonus 13,092,275 11,153,567
Contribution to other funds 754,868 327,083
Total 13,847,143 11,480,650
Remuneration to Director [Refer Note 28] 5,560,216 2,453,796
be: 24 - F expense:
in Taka
Year ended March 31
2024 2023
Bank commission and charges 49,840 41,402
Total 49,840 41,402
te: 25 - Other 3
expenses: in Taka |
Year ended March 31
2024 2023
361,917 45,238
Insurance
Rent, Service Charges & Utility Expenses 1"::;:; i
Rates and taxes [exciuding taxes on income] 373,903 878.995
Professional & Legal fees [*] 889,765 1,030,825
Traveling expenses 259,008 i
Freight and forwarding on sales 3,493,721 s
Advertisement and sales promotions 3,008,406 .
Other marketing expenses 122,210 326,105
Net loss on foreign currency transactions and transiation 539,218 859,103
Analytical and testing charges 1,608,981 -
Miscellaneous expenses 12!ﬂ5l3“ 3!838 909
Total i
[*] Professional & Legal fees inciude: .
3. Payment to the Statutory Auditors [excluding Taxes): 69,000 34,500
g et 69,000 34,500
Total
e 26 - Tax omtogay In Taka
The tax expense are: Year ended March 31
major components of income 2024 2023
Statement of profit and loss:
Profit or loss section: 756,000 »
Current income tax: 879,350 =
i tax charge 5
ig;rm mc:;"i: respect of Current income tax of previous year
Total reported in the statement of profit or l0sS
: . /Frs’/
te: 27 - Calculation of Earnings M Year ended March 31
2024 2023
follows:
calculate the pasic and diluted EPS are as in Taka (10,804,553) (2,631,652)
The numerators and denominators used t© i - Numbers 3,625,940 3,625,940
a. Loss attributable to Sharemue:‘ber of Equity shares outstanding 1 & 0 Agp N 0 Taka 10 10
b. Basic and weighted average nu < (2 in Taka (2.98) (0.73)
A ¢, Nominal value of equity sharé <, LR (2.98) (0.87)
5 d. Basic EPS *
o e Diluted EPS

\

a3

s




‘. ; 28 - Related Party Transactions:
A Name of the Related Parties and of the Rel. P R
Ultimate Holding Company: Zydus Lifesciences Limited [Formerly K l:t'as i i
re Limited] (India]

parent of holding Company: Zydus Wellness Limited [India]
Holding Company: Zydus Weliness Products Limited [India]
Fellow Subsidiaries/ Concerns:

Liva Nutritions Limited [India]

Liva Investment Limited {India]

Zydus Healthcare Limited {India]

German Remedies Pharmaceuticals Private Limited [India]
Zydus Animal Health and Investments Limited [India]
Dialforhealth Unity Limited [India]

Dialforhealth Greencross Limited [India]

Violio Healthcare Limited [India]

Zydus Pharmaceuticals Limited [India]

Biochern Pharmaceutical Private Limited [India]

2ydus Strategic Investments Limited [India]

Zzydus VTEC Limited [India]

Zydus Foundation [India]

M/s. Recon Pharmaceuticals and Investments, a Partnership Firm [India]
Alidac Healthcare (Myanmar) Limited [Myanmar]

Zydus Healthcare Philippines Inc. [Philippines]

an Tw

Zydus Wellness International DMCC [Dubai]
Zydus Healthcare (USA) LLC [USA]

Sentyn! Therapeutics Inc. [USA]

Zydus Noveltech Inc. [USA]

Hercon Pharmaceuticals LLC [USA]

Viona Pharmaceuticals Inc. [USA]

Zydus Therapeutics Inc. (ZT1] [USA]

Zydus Healthcare S.A. (Pty) Ltd [South Africa]
Simayla Pharmaceuticals (Pty) Ltd [South Africa]
Script Management Services (Pty) Ltd [South Africa]
Zydus France, SAS [France]

Laboratorios Combix S.L. [Spain]

Etna Biotech S.R.L. (Italy]

Zydus Nikkho Farmaceutica Ltda. [Brazil]

2Zydus Pharmaceuticals Mexico SA De CV [Mexico]
ZyVet Animal Health Tnc. [USA]

2ydus Lanka (Private) Limited [Sri Lanka]

Zydus Intermational Private Limited [Ireland]

Zydus Pharmaceuticals Mexico Services Company SA De C.V. [Mexico]
Zydus Pharmaceuticals (USA) Inc. [UsAa]

Zynext Ventures USA LLC [USA]

Zydus Lifesciences Global FZE [UAE]

LigMeds Worldwide Limited [UK]

Zydus Worldwide DMCC [Dubai]

Zydus Netherfands B.V. [the Netherlands]
Nesher Pharmaceuticals (USA) LLC [USA]
Zydus Pharmaceuticals UK Limited [UK]
Zynext Ventures Pte. Limited [Singapore]

LM Manufacturing India Private Limited [India]
LM Manufacturing Limited [UK]

LiqMeds Limited [UK] Medsolutions (Europe) Limited [UK]
LiqMeds Lifecare Limited [UK]
e Directors:
Mr. Abhijeet Sahu o0

Director upto Novemeber 06, 2023
Director w.e.f. Novemeber 06, 2023
Director w.e.f. December 8, 2022
Director up to December 8, 2022

Mr. Ketankumar Bhut
Mr. Ashish Kalawatia
Md. Shihab Rizwan
Mr. Biswamoy Biswas
B Transactions with Related Parties:
The following transactions were carried out with the related parties in the ordinary course of business:
Details relating to parties referred to in Note 28-A[a, b, candd]

in Taka
Value of the Transactions
Nature of Transactions Holding Com
Year ended March 31
2024 2023
Sale of services:
Zydus Wellness Products Limited 3,310,799 12,241,090
Issue of equity shares:
Zydus Weliness Products Limited - 35,260,000
in Taka
As at March 31
2024 2023
Outstanding receivable:
Zydus Weliness Products Limited v 3,642,604
in Taka
Year ended March 31
2024 2023
Note 28-A [e] above:
b. Details ulatiag to persons referred to in 2300,218 i
(i) Salaries and other employee benefits

e ————————————
e ———————————

Le: 29 - Financial instruments: e T e R ST L
) Fair values hierarchy:

are nto thiee
Financal assets and financial liabilties measured at fair value in the statement of financial positon are grouped

observability of significant to the measurement, as follows:

Level 1: Qt::d Dﬂcesmsed) in active markets for financial instruments. L

Lovel 2 : The foi vaiue of fiiancial instruments that are not raded 1 et

a5 possible on entity specific esumates.
3 szen:uoneormdwwnmmnnwﬁﬁﬁwﬂmmwmmm'
() Fair value of instruments measured at amortised cost:
Financial assets and fiabilities measured at amortised cost for
Financial assets: The carrying amounts of other financial
Financial liabilities: The carrying amounts of other financ

levels of a fair value hierarchy. The three levels are defined based on the

determined using valuabion techniques which maximise the use of observable market data relying as littie

the instrument is included in ievel 3.

which fair values are discosed:
than derivatives,
trade payabies ar¢

and cash equivalents are considered to be the approximately equal to the fair values.

foans, cash
to be approximately equal to the fair values.

assets [other considered

«al liabilities and




730 - Financial risk management:

4y financial instruments by category:

—

—_—

particulars As at March T in Taka
4 e, S e, , 2024
! FVTPL %\—___g As at March 31, 2023
il T ——— T Amortised Total
Financial assets T Cost | otal FVTPL FVTOCT Cost
Trade receivables - N
Cash and cash equivalents - . ¥ - 5 . 3,642,604 3,642,604
Loans - L 20,424,490 20,424,490 ; 3 477,956 477,956
Other financial assets . i 20,000,000 20,000,000 ; . 30,488,220 30,488,220
Total . — 294,000 294,000 . : 144,000 144,000
Financial liabilities 20,718,490 | 40,718,490 , » 34,752,780 34,752,780
rade payables A :
4 r:m " - 18,699,824 18,699,824 s s 1,284,052 1,284,052
Bl 18699824 | 18699824 : 1,284,052 1,284,052
; Risk Management:

The Company's activities expose it to market risk, liquidity risk and ¢

impact in the financial statements.

The Company's risk management is managed in close co-ordination
the exposure to volatile financial markets. Long-term financial inves
The Company does not actively engage in the trading of financial

4 described below:
A Credit risk:

Credit risk arises from the possibility that counter party may not be able to settie
3 ivables, bank deposits and other financial assets. The Company periodically as
- ana”ws of historical bad debts and ageina of accounts receivable. Individual cust

redit risk. This note explains the sources of risk Which the entity is exposed to and how the entity manages the risk and the related
with the board of directo
tments are managed to ge
assets for speculative pur,

s and focuses on actively securing the Company’s short, medium and long-term cash flows by minimizing
nerate lasting returns,

Poses nor does it write options. The most significant financial risks to which the Company is exposed are

their obligations as agreed. The Company is exposed to credit risk from loans and advances to related parties, trade

ses5es the financial reliability of the counter party taking into account the financial condition, current economic trends,
omer limits are set accordingly.

" Loans to other than related parties: They are given for business purposes. The
| event of defaults. " ”

| § Trade recevable: The Company trades with recognized and credit worthy third parties. 1t is the Company' i It j credit verfication
; procedures. In addition, receivable balances are monitored on an on-goi pany’s policy that all customers who wish to trade on credit terms are subject to i

ng basis with the resuit that the Company’s exposure to bad debts is not significant.
Financial assets for which loss allowances is measured using the expected credit loss:

Company reassesses the recoverability of loans periodically. Recoveries from these loans are regular and there is no

: in Taka
~ |Particulars As at March 31
b - 2024 2023
| [Trade receivables:
Less than 180 days - 3,642,604
Total - 3,642,604

3 Prudent liquidity nisk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit facilites to meet

- obligations when due. Due to the nature of the business, the Company maintains flexibility in funding by maintaining availability under committed facilities.

A‘, b Management monitors rolling forecasts of the Company liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into account the liquidity of the market

. nwhich it operates. In addition, the Company liquidity management policy involves projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these,
monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.

~ Maturities of financial liabilities :
The bles below analyse the Company's financial liabilities into relevant maturity based on their contractual maturities for all non-derivative financial liabilities. The amounts disclosed in the table are
the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not significant.

in Taka |

; As at March 31, 2024
1 ‘Tlcuhns <1year 1-2 years 2-3 years > 3 years Total
. |Non-derivatives fi ial liabilities

g RO 18,699,824 - - * 18,699,824
- {total — 18,699,824 - - - 18,699,824
g in Taka |
As at March 31, 2023
4 Particulars < 1year 1-2 years 2-3 years > 3 years Total
o mmu financial liabilities 1,284,052 2 i . 1,284,052 |
4 al 1,284,052 - - - 1,284,052

Total

: - Foreign currency risk: ily with respect to the US Dollar currency. Foreign exchange risk arises from recognised assets and
s i transactions, primarily wi 00 ssets a
g E:f"“mw is exposed 1o foreign exchange ’S:‘eacr‘s'ng;:ovz‘f?;g%:;ux:zw The Company’s operations in foreign currency creates natural foreign currency hedge. This results in insignificant net
] ities denominated in a currency that is not om| v )

.~ 9pen foreign currency exposures considering the volumes and operations of the Company.
| @ Foreign currency risk exposure: " ‘
8 . is essed as follows:
The Company's exposure to foreign currency risk at the end of the reporting per iod is expr

profit or ates arl " N Curre ted financial instruments.
aﬁln":t‘l of profi ses mainly from foreign currency denomina
changes in the exchange i
loss and equity to

in Taka
As at March 31, 2024 As at March 31,2023
R g M t in I on Movement in Rate Impact on
1 ulars Rate * PAT . PAT
1 LT 2% - 8% 291,408
g 5 _(2%) - (8%) (291,408)
- USD 4—_—________._—-—-—,
Holding all other variabies constant
ﬂ
=& 31 - Other disclosures:
| A Calculation of net asset value per share Ma s
‘ 2024 2023
21,837,275 32,292,487
3 3,625,940 3,625,940
6.02 8.91
; in Taka
& - _AsatMarch3i |
i 2024 2023
| |Particulars 9,708,154 (5,295,456)
0 , - 3,625,940 3,625,940
| |Netcash Frony [used in] operating activities iﬂ-—___m
Nurmber of shares s
® operating cash flow per share [NOCFP




re: 32 - Segment information: g i L |
The Company essentially provides similar products to customers —
pusiness is not segmented by products or geographical areas and its o,

the country, B v
perating rersyult R‘;‘:ﬁ:mwnes N WhIC T 8ngages and the economic environments in which it operates are of simiar nature. Its
s a whole by its management. Hence, segment information is not relevant for the Company.

33 - Subsequent events:
: I
No significant events have occurred after the reporting period. =,

: 341

Jaures of previous reporting periods have been regrou i
Fig regrouped) reclassified wherever necessary to correspond with the figures of the current reporting period.

Signatures to S
— ignificant Accounting Policies and Notes 1 to 34 to the Financial Statement
Eg__a_l!LQ—m I our f
For Ali Zahir Ashraf & co.
* Chartered Accountants

Md. Shinab Rizwan mijeeﬁ %ﬁﬂ;ﬁ\%

o . A.shlsh Kalawatia Md. Shahjahaj

Director rectol Director Partner

s il - ‘ Enroiment No. 2014 (ICAB)
ngi lace: Dubai, U.A.E Place: Dubai, U.A.E Place: Dhaka, Bangladesh

Date: May 11, 2024 :
v Date: May 11, 2024 Date: May 11, 2024 Date: May 11, 2024






