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Re: Audit Report under Regulation No. 33 of the SEBI [Listing Obligations and Disclosure

Requirements], 2015 in respect of audited financial results for the quarter / year ended

on March 31 2019

Dear Sir,

As required under Regulation No. 33 of the SEBI [Listing Obligations and Disclosure

Requirements], 2015, please find enclosed the Audit Report of M/s. Deloitte Haskins & Sells

LLP, Chartered Accountants, Ahmedabad, Statutory Auditors of the Company certifying the

audit ofthe financial results of the Company for the quarter / year ended on March 31, 2019.

Please receive the same in order and acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

For, CADILA HEALTHCARE LIMITED

DHAVAL N. SONI

COMPANY SECRETARY

Enc|.: As above

Regd. Office : ‘Zydus Tower', Satellite Cross Roads, Ahmedabad 380 015, lndia.
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Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
CADILA HEALTHCARE LIMITED

Chartered Accountants

19'hFloor,Shapath- V
SG Highway
Ahmedabad - 380 015

Gujarat, India

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

1.

2.

3.

4.

We have audited the accompanying Statement of Standalone Financial Results of
CADILA HEALTHCARE LIMITED ("the Company"), which includes a branch located
at Philippines for the year ended March 31, 2019 ("the Statement"), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements in which are
incorporated the return for the year ended on that date audited by the branch auditor
of the Company's branch located at Philippines.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and ihe audit evidence obtained by
the branch auditor in terms of their report referred to in the paragraph 5 below is
sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the audit report received from the
Branch Auditor referred in paragraph 5 below, the Statement:

Regd.Office:Indiabu s FinanceCentre,Tower3, 27h- 32'*'Floor,SenapatiBapatMarg,ElphinstoneRoad(West),Mumbai- 400013,Maharashtra,India.
(LLPIdentification No, AAB-8737)
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5.

6.

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net profit and Total comprehensive income and other financial information of
the Company for the year ended March 31, 2019.

We did not audit the financial statements of a branch included in the Ind AS
standalone financial statements of the Company whose financial statements reflect
total assets of Rs. 13.16 million as at March 31, 2019 and total revenues of Rs. 0.26
million for the year ended on that date, as considered in the standalone
financial statements. The financial statements of this branch has been audited by
the branch auditor whose report has been furnished to us, and our opinion in so far
as it relates to the amounts and disclosures included in respect of this branch, is
based solely on the report of such branch auditor.

Our opinion is not modified in respect of this matter.

The Statement includes the results for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/w-100018)

Gaurav J Shah
Partner

(Membership No.35701)
Ahmedabad, May 29, 2019

Searchable PDF created by OCR.space (Free Version)

https://ocr.space/searchablepdf#watermark


Zydus

sr. No.

Cadila Healthcare Limited
Offce: Zydus Tower, Satelite Cross Roads, AhrTkdabad - 380015

Tel. No.: (+91-79) 2686 8100 Fax No.: (+91-79) 2686 2365/66 website: www.zyduscadila.com
CIN : L24230Gj1995PLC025878

Statement Of Standalone Results for the Quarter and Year Ended 31/03/ 2019

Rupees in Million

Particulars

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

a

ii

iii

b

c

a

b

C

d

e

g

h

a

b

c

b

c

a

ii

b

•v

c

d

A

b

B

a

b

C

b

Revenue

Revenue from ogrrations
i Sales

Other operating income

Total revenue from operations

income

Total revenue

Cost of materials consumed

Purchases of stmk-in-trade

Changes in invetories Of finished goods, work-in-progress and st«k-in-trade

Excise Duty on Sales

Employæ upense
Finance costs

and amortisation expense

Other expenses

Total expenses

Profit before exceptional items, tax and share of profit/ (loss) of joint ventures (1-2)

Exceptional items

Profit tax and share of pront/ (loss) of joint ventures (3-4)

Tax expenses

Current tax

Deferred tax

otal tax expenses

Profit before share of profit/ (loss) of joint venturß (5-6)

Share of profiV (loss) Of joint •æntures (net of tax)

Net Profit before Non-Controlling InterßB (7+8)

Non-Controlling Interests

Net Profit after taxes, Nan-Controlling Interests and share Of profit/ COB) Of joint venturß from conönuing operatims (9-10)

ProfiV(loss) before tax (rom discontinued

Tax expense of discontinued operations

profiV(loss) after tax from DiscontiruÄ osrrations

Net Profit for the period/ year (11+12)

Other Comprehensive Income (OCI)

Items that not be reclassified to profit Or loss:

Re-measurement gains/ (tosses) on post employment benefit plans

Net Gain/ (loss) Fair Value through OCI Equty

Income tax effect on above items

Total

Items that will be reclassified to profit or loss:

Exchange differences on translation of foreign operations

Exchange d'fference of &eign operations m discontinu«i operatons reclass&d to Stawnent or Profit and

Income tax effect on above items

Total

%are of OCI of joint ventures (net of tax)

Other Comprehensive Income (net of tax)

Total Comprehensive Income (9+12+14)

Total Comprehensive Income attributable to:

OwnUs of the Cunpany

Non-Controlling Interests

Paid-up eauity share capital (Face value Re. 1/-)

Reserves excluding Revaluation Reserve as per balance sheet of previous accounting year (i*- Other Equity)

Earnings per share for continuing operations (not annualised)

Basic (Rs,)

Diuted (Rs,)

Earnings per share for discontinued operations (not annualised)

Basic (RS,)

Diluted (Rs.)

Earnings per share for continuing & discontinued operations (not annualised)

Diluted (Rs)

3 Months
ended

31/03/2019

(Refer note 6)

15,956

722

16,678
461

17,139

4,773

1,015

(205)

o

4.504

13,755

3,384

3,384

763

2,621

2,621

2.621

2,621

(4)

O

2,705

2,705

1,024

2.56

2.56

2.56

2.56

3 Months ended
31/12/2018

(unaudited)

16,099

16,755

17,251

4, 549

(124)

2,399

(155)

4,420

12,936

4.315

4,315

747

(65)

3,633

3,633

3,633

3,633

(24)

(764)
4

(284)

0

(284)

3,349

3,349

1,024

3.55

3.ss

3,55

3.55

Corresponding
3 months

31/03/2018 in

the previous

(Audited)

13,918

14,551

458

15,009

947

(755)

2,331

787

4.211

11ß57

3,1S2

3,152

14

2,432

2,432

2,432

2.432

87

(36)

(19)
32

32

2,464

2.464

1,024

2.38

238

2.38

238

Year to date

ngurß for
the current

end«i

31 03 2019

(Audited)

62,070

2,857

64,927

6,116

71,043

3,906

(727)

9,745

16.152

51,758

19,285

19,285

3,443

(179)

3,264

16,021

16,021

16,021

(48)

(280)
8

(320)

o

(320)

15,701

15,701

1,024

15.65

15.65

15.65

Previous year
ended

31/03/2018

(Audited)

SS.8B7

2,339

58,226

2,079

60,305

15,640

3,186

(1,869)

127

8,260

2,931

16.419

45,333

14,972

14,972

3,183

881

10,908

10,908

10,908

10,908

(122)

458

26

0

11,270

11,270

1,024

76,431

10.66

10.66

10,

1066
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Notes :

[1] Te abovefinancialresultsforthequarter/yearendedMarch31,2019werereview«ibytheAuditCommitteeandtakenonrecordbytheBoardofDlrEtorsattheirmeetingheldonMay29,2019.
[2] TheBoardofDirectorshaverecommendedadividendofRs,3.50 350%]perequityshareon1,023,742,600equitysharesOfRe.1/-eachforthefinancialyear onMarch31,2019,Therecommendeddividend

issubjectto theapprovalof theshareholdersat theensuingAnnualGeneralMeeting,
13] Effective April1,2018,theCompanyhasadoptedIndAS115,'RevenuefromContractswithCustomers",usingthecumulativeeffectmethodwhichisappli«ftocontractsthatwerenotcornpletedasofApril1,2018.

Accordingly, thecomparatlvenumbersforthepreviousreportingperbdshavenotbeenretrospectively TheapplicationofIndAS115didnothaveanymaterialimpactonthefinancialstatementsOftt•æ
Company.

[4) TheGovernment ofIndiaintroducedtheGoodsandServiceTax[GST]witheffectfromJulyI, 2017whichreplacedexcisedutyandvariousotherindirecttaxes.As underIndAS,Revenuefromockrationsfor
thequarterandyearendedMarch31,2019isrevX)rtednetofGST.Revenuefromoperationsforthe*rods uptoJune30,2017wasreportedinclusiveofexciseduty,whichisnowsubsurn«iinGST.

[5] Other incomeincludesprofitofRs.NilforthequarterandRs.719MillionfortheyearonsaleOf12,500,001equitysharesofBayerZydusPharmaPrivate Bayer[SouthEastAsia]Pte.Limited("Bayer90n
April27,2018pursuantto thetermsOftheJointVentureAgreement[WA]betweentheCompanyandBayerdated,January28,2011.

[6] ThefiguresOfthequarterendedMarch31,2019areba'ancing betweenauditedfiguresinrespectofthefullfinancialyearandrestatedyeartodatefiguresuptotheÜiirdquarterofthecurrentfinancialyear.
[71 Figuresof previousreportingperiodshavebeenregrouped/reclassifiedwherevernecessarytocorrespondwiththefiguresofthecurrentreportingperiod.
[8) TheCompany hasonesegmentof activity vie., "Pharmaceuticals".

Audited Standalone Statement Of Assets and Liabilities

Rupees in Million

As at current ASat crevious

A

B

Particulars

ASSETS

1 Non-current assets

Property, plant and equipment

b Gpital work-in-progress
C Goodwill

d Other intangible assets
e Investments in joint ventures

Financial asseB

i Investments

Loans

iii Financial Assets

9 Wetted Tax Assets (Net)
h non-current assets

i AsseGfor Current tax (Net)
Sub-total - Nan-current assets

2 Current asseb

a Inventories

b Financial assets

i Investments

'i Trade receivables

iii Cashandcash equivalents
BankbalanceOtherthan cashandcashequivalents

v Loans

Vi current financial assets

current assetsC

Sub-total • Current assee

classified as held for sale

AL - ASSETS

EQUITY AND LIABILITIES

1 Equity

a Equity sharecapital
b equity
c Equityattributable toequity holdersOfthe Company
d Non•C0ntrotlin9Interest
Sub-total - Equity

2 Non•Current liabilities

a Financial liabilities

Borrowings

Cher financial liabilities

C Deferred tax liabilities(Net)
d Other Non-Current Liabilities

Sub-total - Non-current liabilities

3 Current liabilities

a Financial liabilities

i &rrowings

ii Trade payables

• Due to Micro, Smalland Enterprise
• Dueto other than Micro,Small andMediumEnterprise
iii financial liabilities

b Ckher current liabilities

d Current tax liabilities(Net)
Sub-total - Current liabilities

Liabilities directly associated with assets classified as held for sale

TOTAL - EQUITY AND LIABILITES

May 29, 2019

year end

28,815

5,854

18

1,258

47,249

6,057

1,495

2,017

569

93,332

14,104

20,879

1,019

44

1,081

4,333

41,590
o

1,024

88,541

89,565

89,565

16,168

1,030

1,757

19,045

13,179

94

6,546

5,294

26,312

year end

25,454

6,592

18

1,330

36,181

13,013

1,212

1,722
541

86,063

13,207

12,551

1,786

52

178

3,317

4,423

35,514
60

1,024

76,431

77,455

77,4SS

13,511

87

741

1,936

16,275

143

7,886

6,002

347

237

27,907

By Order of

ForCadib HealthcateLimit«l,

t•lanaging Dir«tor
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Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
CADILA HEALTHCARE LIMITED

Chartered Accountants
1* Floor,Shapath- V
S G Highway
Ahmedabad - 380 015

Gujarat, India

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

1.

2.

3.

4.

We have audited the accompanying Statement of Consolidated Financial Results of
CADILA HEALTHCARE LIMITED ("the Parent") and its subsidiaries (the Parent and
its subsidiaries together referred to as "the Group") and its share of the profit of its
joint ventures for the year ended March 31, 2019 ("the Statement"), in which are
incorporated the Return for the year ended on that date audited by the branch auditor
of the branch of the Group located at Philippines being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by ys and the audit evidence obtained
by the branch auditor and other auditors in terms of their reports referred to in
paragraph 5 below, is sufficient and appropriate to provide a basis for our audit
opinion.

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of branch of the
Group, subsidiaries and joint ventures referred to in paragraph 5 below, the
Statement:

Regd.Offce: In iabullsFinanceCentre,Tower 3, 27"'- 3? Floor,SenapatiBapatMarg,ElphinstoneRoad(West),Mumbai - 400 013,Maharashtra,India.
(LLP Identification No. AAB-8737)
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a. includes the results of the followin
Name of the Entities

Parent Company
Cadila Healthcare Limited

Subsidiary Companies
Alidac Pharmaceuticals Limited
Dialforhealth India Limited
Liva Pharmaceuticals Limited

Sentynl Therapeutics Inc
Violio Pharmaceuticals Limited
Windlas Healthcare Private Limited
Zydus Healthcare (USA) LLC
Zydus Healthcare Limited
Zydus Healthcare Philippines Inc.
Zydus International Private Limited
Zydus Lanka (Private) Limited
Zydus Noveltech Inc.
Zydus Pharmaceuticals (USA) Inc.
Zydus Technologies Limited
Zydus Wellness Limited
Zydus Worldwide DMCC

entities:

Subsidiary Companies of Dialforhealth India Limited
Dialforhealth Greencross Limited

Dialforhealth Unity Limited

Subsidiary Company of Violio Pharmaceuticals Limited
Viona Pharmaceuticals Inc., USA (formerly known as Violio Pharmaceuticals Inc.,
USA)

Subsidiary Companies of Zydus Healthcare Limited
Acme Pharmaceuticals Private Limited
Violio Healthcare Limited

Subsidiary Companies of Zydus International Private Limited
ZAHL B.V.

Zydus Pharmaceuticals Mexico SA De CV
Zydus Pharmaceuticals Mexico Services Company SA De C.V.

Subsidiary Company of Zydus Noveltech Inc.
Hercon Pharmaceuticals LLC

Subsidiary Company of Zydus Pharmaceuticals (USA) Inc.
Nesher Pharmaceuticals (USA) Inc
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Name of the Entities

Subsidiary Companies of Zydus Wellness Limited
Heinz India Private Limited (merged into Zydus Nutritions Limited w.e.f March 1,
2019)
Liva Investment Limited

Liva Nutritions Limited

M/s. Zydus Wellness - Sikkim (converted into a public limited company, in the name
of Zydus Nutritions Limited w.e.f February 28, 2019)
Zydus Nutritions Limited

Subsidiary Companies of Zydus Worldwide DMCC
Alidac Healthcare Myanmar Limited
Etna Biotech S.R.L.

Zydus Discovery DMCC
zydus France SAS
Zydus Healthcare S.A. (Pty) Ltd.
Zydus Netherland B.V

Subsidiary Company of ZAHL B.V.
ZAHL Europe B.V.

Subsidiary Companies of Zydus Healthcare S.A. (Pty) Ltd.
Script Management Services (Pty) Ltd.
Simayla Pharmaceuticals (Pty) Ltd.

Subsidiary Companies of Zydus Netherland B.V
Laboratorios Combix S.L.

Zydus Nikkho Farmaceutica Ltda.

Subsidiary Company of Windlas Healthcare Private Limited
Windlas Inc [USA]

Joint Venture of Windlas Healthcare Private Limited
US Pharma Windlas LLC

Joint Ventures of Cadila Healthcare Limited

Bayer Zydus Pharma Private Limited
Zydus Hospira Oncology Private Limited
Z dus Takeda Healthcare Private Limited

b.

c.

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group
for the year ended March 31, 2019.
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5.

6.

We did not audit the financial statements of a branch included in the standalone
financial statements of a company included in the Group whose financial statements
reflect total assets of Rs. 13.16 Million as at March 31, 2019 and total revenues of
Rs.0.26 Million for the year ended on that date, as considered in the respective
standalone financial statements of a company included in the Group. The financial
statements of this branch has been audited by the branch auditor whose report has
been furnished to us, and our opinion in so far as it relates to the amounts and
disclosures included in respect of this branch, is based solely on the report of such
branch auditor.

We did not audit the financial statements of 22 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 210,414.54
Million as at March 31, 2019, total revenues of Rs. 78,775.81 Million, total net profit
after tax of Rs. 2,317.43 Million and total comprehensive income of Rs. 2,318.97 Million
for the year ended on that date, as considered in the consolidated financial results. The
consolidated financial results also include the Group's share of net profit of Rs. 422.65
Million and total comprehensive income of Rs. 422.39 Million for the year ended March
31, 2019, as considered in the consolidated financial results, in respect of 2 joint
ventures, whose financial statements have not been audited by us. These financial
statements have been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the consolidated financial results, in so far
as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint ventures, is based solely on the reports of the other auditors.

Certain of these subsidiaries are located outside India whose financial statements and
other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective
countries. The Company's management has converted the financial statements of such
subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Company's management. Our opinion
in so far as it relates to the balances and affairs of such subsidiaries located outside India
is based on the report of other auditors and the conversion adjustments prepared by the
management of the Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done and the reports of the branch auditor and other
auditors.

The consolidated financial results includes the unaudited financial statements of 19
subsidiaries, whose financial statements reflect total assets of Rs. 26,668.71 Million as
at March 31, 2019, total revenue of Rs. 6,263.73 Million, total net loss after tax of Rs.
290.45 Million and Total Comprehensive loss of Rs. 290.76 Million for the year ended
March 31, 2019, as considered in the consolidated financial results. The consolidated
financial results also includes the Group's share of profit after tax of Rs. 1.42 Million
and total comprehensive income of Rs. 1.42 Million for the year ended March 31, 2019,
as considered in the consolidated financial results, in respect of 1 joint venture, whose
financial statements have not been audited by us. These financial statements are
unaudited and have been furnished to us by the Management and our opinion on the
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7.

Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and joint venture, is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to
us by the Management, these financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter with
respect to our reliance on the financial statements certified by the Management.

The Statement includes the results for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/w-100018)

Gaurav J Shah

Partner

(Membership No.35701)
Ahmedabad, May 29, 2019
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Sr. NO.

1

2

3

5

6

7

8

9

10

12

13

14

15

16

17

18

19

Revenue

from operations

sales

Other operating incorre

Total revemæ from

Other income

Total revenue

Ex12•nses

Cost or materials consumed

Purchases of stock-in-trade

Cadila Healthcare Limited

Registered Offce: Zydus Tower, Satellite Cross Roads, Ahmglabad - 380015

Tel. NO.: (+91-79) 2686 8100 Fax (+91-79) 2686 2365/66 Website: www.zyduscadila.com
CIN : L24230GJ1995PLC025878

Statement Of Consolidated Results for the Quarter and Year 31 /03/ 2019

Particulars
3 Months

ended

31/03/ 2019

Refer note

36,195

1,133

37,328

384

37,712

7,924

6,250

a

iii

b

c

a

b

c

d

e

g

h

b

c

a

b

C

a

iii

b

iii

•v

c

d

A

a

b

B

a

b

C

b

Changes in inventories of finished goods, work-in-progress and stock-in-trade

Excise Duty on Sales

Employe benefits upense

Finance costs

(kpreciation and amortisation expense

Other expenses

Total expenses

Profit exceptional items, tax and share or profit/ (loss) of joint ventures (1-2)
Exceptional Items

Profit before tax and share of profit/ (loss) of joint ventures (3-4)
Tax expenses

Current tax

Déerred tax

Total tax expenses

Profit before share of profit/ (loss) of joint ventures (5-6)

Share Of profiV (loss) Of joint ventures (net of tax)

Net Profit before Non-controlling Interests (7+8)

Non-controtling Interests

Net Profit after taxes. Non-Cøntrøßing Interesb and share of profit/ (loss) of joint ventures from continuing operations (9-10)

Profit/(loss) before tax from discontinued operations

Tax expense of discontinued 0ßrations

ProfiV(lOSS) after tax from operations

Net Profit for the period/ year ( 11+12)

Other Comprehensive Income (OCI)

Items that will not be reclassified to profit or loss:

Re-measurement gains/ (losses) on post employment defined benefit plans

Net Gain/ (loss) on Fair Value through OCI Equity Securities

Income tax on at»ve items

Total

Items that be reclassified to profit or loss:

Exchange differences on translation Of foreign operations

differences on translaton of operatims arsing on operations reclassified to Statement of Profit ard Loss

Income tax effect on above items

Total

Share of OCI of pint ventures (net or tax)

Other Comprehensive Income (net of tax)

Total Comprehensive Income (9+12+14)

Total Comprehensive Income attributable to:

Of the Cornpany

Non-Contro"ing Interests

paid-up equity share capital (Face value Rev1/-)

Reservesexcluding RevaluationReserveas per balancesheet or previousaccounting year (ie. OtherEquity)
Earnings per for continuing operations (not annualised)

Basic (Rs.)

Diluted 85.)

Earnings per share for discontinued operations (not annualised)
Basic (RS.)
Olluted

Earnings per share for continuing & discontinued operations (not annualised)

Bas,c (Rs,)

Diluted (RSJ

(317)

1,556

9,944

31,653

6,059
o

6,059

(42)

1,267

4,792

4,817

216

4,601

4,601

(21)
129

150

o

o

150

279

5,096

216

1,024

4.49

0.00

0.00

4.49

4.49

3 Months ended

31/12/2018

35,1$i

618

35,779

310

36,089

5,905

6.205

1,412

1,537

8,618

29,372

6,717

6,717

1,620

(34)

1,S86

5,131

85

s,216

109

s, 107

5,107

(34)

(767)
6

(295)

1,141

1,141

842

6,058

109

1,024

in Million

Corresponding
3 mmths
ended

31/03/2018 in

the previous

Audited

31,527
851

32,378

32,818

7,595

4,531

(1,293)

4,915

154

1,440

8,079

25,421

7,397

7,397

2,053

(611)

1.442

s,95S

195

6,150

83

6,067

(159)

(159)

5,908

136

(39)

(37)
60

(360)

(18)

(378)

(316)

5,675

5.592

83

1,024

583

S .93

(0.16)

(016)

577

5 77

Year to date

figures for
the current

ended

31 03/2019

Audited

4,172

2,011

26,741

21,520

(1,097)

21,241

1,935

5,986

33,520

23,821

23,821

(770)

5,303

18,518

18,987

18,488

18,488

(13)

(287)

(3)

(303)

(1,373)

(1,373)

(4)

(1,680)

17,307

16,808

1,024

1&06

18.06

0.00

0.00

18.06

18.06

Pre•.'iousyear
ended

31/03/2018
Audi

3,236

1,132

25,233

19,141

(3,154)
495

18,545

911

5,388

30,809

97,368

23,308

23,308

6,436

(792)

5,644

17,664

18,292

17,946

(188)

(188)

17,758

(ISI)
459

37

(132)

(18)

(150)

19S

18,299

17,953

1,024

86,421

17.53

17±3

(0.18)

(01B)

1735

17 35
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(1] Theabove financialresultsforthequarter/yearendedMarch31,2019werereviewedbytheAuditCommitteeandtakenonrecordbythe ofDirectorsattheirmetingheldonMay29,2019.
[21 TheBoard ofDirectors haverecommended adividendofR.S.3.50[@350%]perequityshareon1,023,742,600equitysharesofRe. eachforthefinancialyearendedonMarch31,2019.TherEommendeddividend

issubjectto theapprovalOftheshareholdersat theensuingAnnualGeneralMeeting.
[31 Pursuant tothedefinitive agreements enteredIntobytheCompanyjointlywithZydusWellnessLimited[ZWL],asubsidiaryoftheCompanyon 24.201BtoacquireHeinzIndiaPrivate [HIPLIZWLaJong

withZWL's wholly-owned entity,M/s,ZydusWellness—Sikkim[apartnershipfirm]havecompletedtheacquisitionofHIPLonJanuary30,2019.Withthis,theCompanyisnow fromauitsobligationsun&rthe
definitive agreements.

Theconsolidated financial statements forthequarterandyearendedMarch31,2019includetheoperationsOfHIPLfortheperiodfromJanuary30,2019withprovisionalpurchasepricealbcation[PPAIfigures.The
PPA figures shallbefinalised withinthemeasurement periodasprovdedbyIndAS103.Hence,thefiguresofquarterandyearendedMarch31,2019arenotcomparablewiththefiguresOfprevious*riuis.

14) MI's. Zydus Wellness - Sikkim,wasconvertedintoacompany,namelyZydusNutritionsLimited[ZNLJ,w.e.f.February28,2019,pursuanttowhich,it trcameasubsidiaryofZWL.Pursuanttothe*hemeof
Amalgamation between ZNLandHIPL,bothsubsidiarycompaniesOfZWL,whichwassanctionedbytheHon'abteNationalCompanyLawTribunal[NCLT] orderdatedMay10,2019and datebeing
May24,2019,HIPLhasbeen withZNLw.e.f.theappointeddatebeing,March1, 2019.

(51 April1,2018,theCompany hasadoptedIndAS115,"RevenuefromContractswithCustomers",usingthecumulativeeffectmethodwhichisappliedtocontractsthatwere completedasOfApril1,2018.
Accordingly, thecomparative numbersfortheprevious periodshavenotbeenretrospectivelyadjusted.TheapplicationofIndAS115did haveanymaterialimpactonthennancialstatementsOfthe
Company.

[6] TheGovernment OfIndiaintroduced theGoodsandServiceTax[GST]witheffectfromJuly1,2017whichreplacedexcisedutyandvariousOtherindirecttaxes.AsrequiredunderIndAS,Revenuefromoperationsfor
thequarter andyearendedMarch31,2019isreportednetofGST.RevenuefromoperationsfortheperiodsuptoJune30,2017wasreportedinclusiveofexciseduty,whichisnow inGST.

[7] Other income includes profitofRs.NilforthequarterandRs.664Millionfortheyearonsaleof12,500,001equitysharesOfBayerZydusPharmaPrivateLimitedtoBayer[SouthEastAsia]Pte.LirnRed["Bayer"]on
April27,2018pursuantto thetermsof theJointVentureAgræment(WA)betweentheCompanyandBayerdated,January28,2011.

[81 Thengures ofthequarterendedMarch31,2019arebalancingfiguresbetweenauditedfiguresinrespectofthefullfinancial andrestatedyeartodatefiguresupto thirdquarter financialyear.
[9) Figures ofprevious periodshavebeenregrouped/reclassifiedwherevernecessarytocorrespondwiththefiguresofthecurrentreportinggærbd.
[10] TheCompanyhas onesegmentof activity viz., "Pharmaceuticals".

[11]Thedetailed standalone resultsareavailableontheCompany'swebsite:www.zyduscadila.com,onthewebsiteofBSE[myw.bseindia.com]andonthewebsiteofNSE Thesummaris€sbndalone
financial results of the Company are as below:

Particulars

Revenue from operations

Profit before Tax

Profit after Tax

Rupees In Million
ing

3 months Year to date

figures for
3 Months 31/03/2018in the current Previousyear
ended the grevious period ended ended

31 03 20 31 1 18 31 03 2 3

16,678

3,384

16.755

4,315

3,633

14,551

3,152

2,432

64,927

19,285

16,021

58,226

14.972

10,908
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Audited Consolidated Statement of Assets and Liabilities

Rupees in Million

As at current As at prevbus

A

B

Particulars

ASSETS

1 Nott-current assets

a Property, plant and equipment

b Capitalwork-in-progress
c G«xiwiJl

d Other intangibleassets
e Investments in joint ventures

f Financial assets

i Investments

ii Loans

iii Other Financial Assets

9 Deferr«i Tax Assets(Net)
h Other non-Current assets

i Assets for Current tax (Net)

Sub-total - Non•curreot assets

2 Current asseb

a Inventories

b Financlal asseB

i Investments

ii Trade receivables

iii Cash andcashequivalents
Bank balanceother than cashand cashequivalents

v Loans

vi current financial assets

c current assets

Sub-total - Current asseb

Assets classified as held for sale

TOTAL - ASSETS

EQUITY AND LIABILITIES

1 Equity

a Equity share capital

b Other equity

C Equityattributable toequity holdersof the Company
d Non•C0ntrdlin9 Interest
Sub-total - Equity

2 Non-current liabilities

a Financial liabilities

i Borrowings

ii financial

b Provisions

c Deferr«i tax liabilities(Net)
d (her Non-Current Liabilities

Sub-total - Non-current liabllltles

3 Current liabilities

a Financial "abilities

Borrowings

ii Trade payables
• Due to Micro, Smalland MediumEnterprise
• Due to other than Micro,Smalland MediumEnterprise
Other financial liabilities

b Other Current liabilities

c Provisions

d tax liablities (Net)

year end

51,059

8,372

52,890

17,688

952

2,239

9,703

2,398

1,065

26,880

2,299

39,508

4,207

100

1,212

8,489

84,981

1,024

12,929

39,497

727

1,841

2,523

26

44,614

31,969

121

19,105

18,623

1,713

1,357

537

73,425Sub-total - Current liabilities

Liab/ities directly associatedwith assetsclassifiedas held for sak
TOTAL • EQUITY AND LIABILITES

Ahmedabad,May 29, 2019

(3

e.

year end

38,188

15,272

13,853

12,785

3,605

1,529

9,246

2,034
740

98.356

23,853

2,748

32,063

5,367

7,782

3,448

744

82,005
292

1,024

86,421

1.910
89.355

25,551

524

1,559

2,821

13

30,468

25,575

214

18,670

13,352

1,387

520

60,720

110

By Orde of the Board,
For Cadila theate

Dr. Sham P. patel

Managing LYector
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Healthcare Limited

to

May 29, 2019

Listing Department Code: 532321

BOMBAY STOCK EXCHANGE LIMITED

PJ Towers, Dalal Street, Fort,

Mumbai—400 001

Listing Department Code: CADILAHC

NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Exchange Plaza, Bandra Kurla Complex,

Bandra (E),

Mumbai—400 051

Re: Press Release

Dear Sir,

We are forwarding herewith a copy of press release preposed to be published in the

newspapers in the matter of audited financial results for the quarter / year ended on March

31, 2019 the same may please receive in order.

Thanking you,

Yours faithfully,

For, CADILA HEALTHCARE LIMITED

may
DHAVAL N. SONI

COMPANY SECRETARY

Enc|.: As above

Regd. Office : ‘Zydus Tower’, Satellite Cross Roads, Ahmedabad 380 015, lndia.

Phone : +91-79-2686 8100 (20 lines) www.zyduscadila.com ClN : L242306Ji995PL0025878
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Press Release

Press Release

Zydus Cadila’s total income from operations up by 15% in Q4

Ahmedabad, May 29, 2019

Announcing the results for the fourth quarter ended 31St March 2019, Zydus Cadila informed

that it has registered total income from operations of Rs. 3,733 crores, up by 15% from

Rs. 3,238 crores registered in the corresponding period last year on a consolidated basis. The

Net Profit for the same period stood at Rs. 460 crores. The consolidated financial results include

the results of operations of the acquired business of Heinz India Pvt. Ltd., for two months.

For the year ended 31St March 2019, on a consolidated basis, the company registered a Net

Profit of Rs. 1,849 crores and the total income from operations stood at Rs. 13,166 crores, up

by 10%.

Strengthening its regulatory pipeline, the company filed 29 ANDAs during the year with the

US FDA, taking the cumulative filings to 360. The company received 74 ANDA approvals

taking the total to 254 product approvals.

Furthering its research initiatives, during the year, the company entered into a collaborative

research agreement with the Council of Scientific and Industrial Research (CSIR) - Institute of

Microbial Technology (IMTECH) to identify new drug candidates for the treatment of drug-
resistant infections. The company also made progress with its key research molecules,

Desidustat, the Investigational New Drug targetted at treating anemia in Chronic Kidney
Disease (CKD) patients and Saroglitazar for the treatment of Non-Alcoholic SteatoHepatitis
(NASH).

During the year, the company also acquired 51% stake in Dehradun-based Windlas Healthcare

Private Limited (WHPL).

***

Cadila Healthcare Limited

For further information please contact : ‘Zydus Tower’, Satellite Cross Roads, Ahmedabad 380 015. India.

The Corporate Communications Department Phone : +91-79-2686 8100 (20 Lines) Fax : +91-79-2686 2365 www.2yduscadila.com
CIN : L24230GJ1995PLC025878
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May 29, 2019

Listing Department Code: 532321

BOMBAY STOCK EXCHANGE LIMITED

P J Towers, Dalal Street, Fort,

Mumbai—400 001

Listing Department Code: CADILAHC

NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Exchange Plaza, Bandra Kurla Complex,
Bandra (E),
Mumbai—400 051

Re.: Declaration in respect of Audit Report with an unmodified opinion for the Financial

Year ended on March 31, 2019

Dear Sir,

Pursuant to the SEBI Circular No. ClR/CFD/CMD/56/2016 dated May 27, 2016, we hereby give
a declaration that the Statutory Auditors—M/s. Deloitte Haskins & Sells LLP [Firm Registration
No. 117366W/W-100018], Chartered Accountants have submitted their Audit Reports for the

year ended on March 31, 2019 with an unmodified opinion.

Please take the same on record.

Thanking you,

Yours faithfully,

For, CADILA HEALTHCARE LIMITED

Wow/2
DHAVAL N. SONI

COMPANY SECRETARY

Regd. Office : ‘Zydus Tower’, Satellite Cross Roads, Ahmedabad 380 015, India.

Phone :+91-79-2686 8100 (20 lines) www.2yduscadila.com CIN : L24230GJ1995PLC025878


