
 

 

May 18, 2023 
 
Listing Department       Code: 532321 
BSE LIMITED 
P J Towers, Dalal Street, 
Mumbai–400 001 
 
Listing Department                    Code: ZYDUSLIFE 
NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
Exchange Plaza, C/1, Block G, 
Bandra Kurla Complex, 
Bandra (E),  
Mumbai–400 051 

 
Re:  Outcome of Board Meeting 
 
Ref.: Disclosures under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“the Listing Regulations”) 
 
Dear Sir / Madam, 
 
The Board of Directors at their meeting held today i.e. May 18, 2023, based on the 
recommendations of Audit Committee, approved the audited financial results for the 
quarter / year ended on March 31, 2023. 
 
In this regard, please find enclosed the following: 
 
1. the audited financial results (standalone and consolidated) for the quarter / year 

ended on March 31, 2023, reviewed by the Audit Committee and taken on record 
by the Board of Directors pursuant to regulation 33 of the Listing Regulations. 

 
2. the audit reports of Deloitte Haskins & Sells LLP, Chartered Accountants and the 

Statutory Auditors of the Company (“Deloitte”) certifying the audit of the financial 
results (standalone and consolidated) of the Company for the quarter / year ended 
on March 31, 2023 pursuant to regulation 33 of the Listing Regulations. 

 
Pursuant to the SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we 
hereby declare that Deloitte have submitted their audit reports (both, standalone 
and consolidated) for the year ended on March 31, 2023 with an unmodified 
opinion. 
 

3.  The Trading Window under SEBI (Prohibition of Insider Trading) Regulations, 2015 
shall remain closed for trading till Sunday, May 21, 2023 and shall reopen on and 
from Monday, May 22, 2023 for the Directors and Designated Persons. 



 

 

 
4.  The Board of Directors at their meeting held today have recommended final 

dividend of Rs. 6.00/- (@ 600%) per equity share of Re. 1/- each, subject to 
approval of the shareholders at the ensuing Annual General Meeting scheduled to 
be held on August 11, 2023. 

 
5.  The financial results and audit reports will be available on the website of the 

Company at www.zyduslife.com.  
 

The Board Meeting commenced at 11:45 a.m. and concluded at 12:45 p.m. 
 
Please receive the information and disclosures in order. 
 
Thanking you, 
 
Yours faithfully, 
For, ZYDUS LIFESCIENCES LIMITED 
 
 
DHAVAL N. SONI 
COMPANY SECRETARY 
 
Encl.: As above 
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State.me nt of Standalone Financial Results for the Quarter and Year Ended 31/03/2023 

RU" ... in Mflll on 

Cort!SP!)nding 
3 Months 

en~ d 
3 Months Preceding 3 31/03/2022 in Previous 

ended Months ended the previous Year ended year ended 
31/ 03/2023 31/12/2022 vear 31/03/2023 31/03/'2022 

(Unauditod) (Unaudi ted) 

Sr. No, Particulars <ltd-er Note-5) (Unaudited\ I (Ra"er Note-5) IAuditedl /Audit.edl 

1 Income 

a R.eve.nue from operations 

; Sale of products 24,373 19,307 19, 192 84,212 75,900 

II Other o~ ating r"'enues 1420 823 576 3104 2 469 

iii Total r~ enue from OP!f~Uons 25,793 20,1'30 19,768 87,316 78, 69 

b 01her lllCOme 2 512 1 363 537 s 484 1 787 

c Total income 28,305 21,493 20, 05 92,800 80,156 

2 Expenses 

a Cost of materials consumed 8,067 6,261 7,072 27,035 26,190 

b Purchases of stock-in-trade 775 783 973 3,627 2,881 

C Chan~ in 1n\lffltorles of finished goods, worl<-in-progr - and sbxk-in-trade (147} 387 (419} 1,051 (469) 

d EmplO)'~ benefil5 '-"""'1<• 3,531 3,261 2,889 13,219 12,049 

• Finance costs 850 885 420 2,782 1,349 

f Depreciatiori and a,mortis.ation e).,:,e:nse 1,199 1,216 1,228 4,886 4,787 

g Other O' pen<es 5,434 5, 91 5,102 20,5 75 19,887 

h Net (Gain)/ Loil on r~ ;gn c1..n1ency transadiOl'ls 408 (7391 (42S) (2 735) (1 450 1 

i Tota l ttPffises 20117 17 645 16840 70440 653 24 

3 Profit before eiceptfonal ite.ms and tax (1 .. 2) 8,188 3, 8-48 3,'165 22,.360 14,832 

4 E, ptional items (Refer Note-3) 2,038 2 038 3 193 

5 Profit before tax (3-4) 6,150 3,8-48 3,'165 20,322 11,639 

6 Tax e.<Jl'nses 

a Curr ent tax 1,296 862 ng 4,618 2,602 

b Dere'Ted lax 153} 0427 217 412 458 

c Total tax e.-.--pen$E:S 1243 1 289 996 5 030 3 060 

7 Net Profit for the period/ year (5-6) 4,907 2,559 2,469 15,292 8, 579 

8 Other Comprehensive Income {DCI} 

Tlems that wi ll not be red•ssified to profit or 105,~: 

I Re-mearurem""t gains/ {IOlSCS) on post emp:o,~t denmo:l benl!l'it plans (13) 12 59 23 9 

ii Net gain / {loss} on Fair Value through OCI Equity Socuritie (17) 75 (115) (159) 35 

iii lncol'Tle tax efffil on a~ it"'ms 4 (3) (13) (5) (2) 

iv Other Compt'ehensive Jneome (net of tax) (26) 84 (69) (141) 42 

9 Total Comprehensive Income {7+8} 4,881 2,643 2,400 15,151 8,621 

10 Paid-up equity share capaal (Face value Re. 1/-) (Refer NOli,-4) 1,012 t,01 2 1,024 1,012 1,024 

11 ReseM!S exduding Rova luation R- e (1 e. Other Equity} 135,.382 131,381 

12 Earnings per share (not annualised for the quarter) 

a Basic {Rs, ) 4,85 2,53 2.41 15.06 8 38 

b Diluted (Rs.} 4.85 2.53 2.41 15.06 8.38 

Notes: 
[l] The above financial results •~ ,e reviewed by lhe Audit Con1mltt«e and then apl"'Oved by th• Board of Directors at !hei r mtttlngs held on May 18, 2023. 
[2 ] The Board of Directors have rerommenaed a dividend of JNR 6,00 [@ 600%] per equity share on 1,012 204,139 equity shares of I NR 1/- each for the rinandal year ended on 

March 31, 2023. The remn"lmend.cd divldend ls subject to the approval or the shareho~rs at the ensuing Annual Gerte'al Meeting. 
[3] E, ora·onal ;ti,ms comor ises: 

Ru ... -- in Million 
Corresponding 

3 Months 
ended 

3 Montl\s Pr.ceding 3 31/03/ 2022 in Previous 
ended Months ended the previous Yeare1tded year ended 

31/ 03/2023 31/ 121 2022 vear 31/03/2023 31i03 f2022 

(Un.1udited ) (Un.audited) 
No Particulars (Rfflr Note-SJ (Unaudited) Cfli:fer No~5) (Audit,,d) (A!Jd;t.ed) 

PrQvhon for Impairment in the value of investment in the: equity share.s of .,-.,t,-olly owrted subsidiaries -
a 5entynl Therapeutics [nc, USA 2,038 2,038 
b Zydus Novelte:h INC, USA - 3 193 
c Total 2,038 - - 2038 3 193 

(4] The paid up equity share cap;1a1 had been reduced by INR 12 Mill ion conse:iuent to o,rn 1.Uon of t>.,y back of 11 ,536,'16! equity shares or INR I each on July 19, 2022, The buy back 
was at a price of INR 650 per share and the aggregate a01ount pai id WM INR 2 Mill;on, Including tax and relal:l!d e,penses. •dlngly, the paid-up share capital stands reduced 
to INR 1,012 Million. 

{S) The figures of the quarte!'S ~ ded March 31, 2C'23 and March 31, 21ll2 are balancing figures n audl:~d figures In respect or tt,e full financial year and year to da.te figures upto 
the th ird quarter of the respective financial yoars, 

[6] Figures of previous reporting periods/ year have been regrouped,' rer.lassifiod wru,,e,,er n sary tt> wmspm,d wllh the figures or the current repomng periods, 
f7l The Comoanv has one se:,ment of activitv viz. "Pharmac,,uticals". 



Audit.eel Standalone Stat-em~nt of Assets and Uabi1ities 

Ru---- in Million 

As at Asat 
PartlcularS 31/03/2023 J110Ji2022 

A ASSETS 

l Non-current as.sets 

a Pro:perty, plant and eqi,,ipment 41,418 42,966 

b Capital Y¥Urk ·in-progress 7,393 3,.!l40 

C' Other intangible assets 423 393 

d Financial au.ets 

I Jn,-e<tments 46,777 48,975 

ii Loans 31,6S8 9,178 

iii other Flnar,dal Asset..s 4,459 1,805 

e Other non-current assets 1,339 1,436 

f AsR!s for Current tax (Net) 587 433 

Sub-total • Non-current auets 134 054 109 026 

2 Curr~nt assets 

a [nYentories 17,824 19,263 

b Financial a.uets 

I Investments 2,016 2,WS 

ii Trade receivabies 35,053 22,777 

iii Cash and cash equivalents 2,404 2,945 

iv Bank balana o~r than cash and cash equivalents 77 81 

V Loans 8,170 14,763 

vi Other current financial a~ .s 1,815 1,169 

c Other current as.sets 4 223 5171 

Sub-total • Current assets 71582 68374 

TOTAL • ASSETS 205 636 177 400 

B EQUITY AND LIABILITIES 

l equity 

a Equity share capital 1,012 1,024 

b Other equity 135 ~82 131 '81 

Sub-total. Equity 136 394 132 405 

2 Non .. current liabiiities 

a Financial liabilities 

I Borre,-.-; i ngs 37,710 1,264 

ii Lese llabi litiP.5 26 B 

il l Other financial liabilities 191 149 

b Provis· ris 1,471 1,764 

c D<:ferred tax liabilities (Net) 1943 15]1 

Sub-tota l - Non-current liabilities 41341 4 716 

3 Current liabil ities 

a Financial liabil ities 

i Borrowings 10,515 25,362 

ii Lease llabilit.ies 2 13 

iii Trad! payables 

- Due to Micro and Small Enterprises 128 4 

- Due to other than Miao and Small Enterp,i~ 10,304 ]0,648 

Iv Other financial llablli~es 3,603 2,330 

b Other curre1t liabilities 1,358 863 

c Provisions 914 827 

d Curr<nt tax liabmLies (Net) l 077 232 

Sub-total - Current liabili ties 27 901 40 i79 

T·OTAL • EQUITY AND LIABIUTES 205 636 177 400 



Audi ted S~ndalone Stail.loment of Cash Flows 

Cash flow s from opera ting activities: 

Profit before tax 

~djUS1Jllents for: 

Depredatloo and Arnor1Jsation 

Ex ptional r~ms [Refer Note-3] 

Particulars 

Net [Gain]/ Los, on di I of Property, Plant and Equipment 

FVTPL gain/ prnfol on sale of investments [Net] 

Interest inrome 

Gain on valuation. of F~ard Contract vatue r~Jbt-ed to lnwstrnenl in a Joint Venlure 

Dlvidend inCOrt"re 

In~r!St a,p,nses 

Effect of foreign e-1.<tiarige mo'w"'e!T,ent 

Exi,e,::tcd credit less on trade receivob'es [net] 

Doubtful advant!:S written off 

Allowance for doubtful advances [net of written back] 

Provi5ion for efflployee benefits 

Other pro✓,sions 

Total 

Ope,-aUng p1 or.t be for• wor;.,;ng capita l changes 

Adjustments for: 

[lncttOS<] in trade rece'vables 

~/ [lnaease] In inventories 

[lnonoe]/ DecrNse In other assets 

[D©e ] In trade payables 

lncr":ase In other liabilities 

Total 

Cash genetoted from operations 

Direct ta= pa!d [Net of refunds] 

Net cash from operating actJvit.ies 

cash flows from investing activities: 

Purchase of property, plant and equipment and intangible ~..s 
l'rocee<ls from sale of property, plant and equipment and lnta!l\ible a;J;el5 

Purchase of non current irwest:ments · other than su <aries 

Proceeds from redem~on of non currenl in;,,~tme11ls In subsi"iaries/ joint ventures 

PrCC!t!ds From sale/ redempt;on of non cum;nt in\/Mtments In others 

lnvstments In r~ de 'ts [net] 

Investments In liquid mutual funds [net] 

Loans to su!J:sjdiaries 

Repayment of loans by SYbsidiaties 

Inre,est reret,ed 

Oiv-idend receh1f'd 

Net cash (used in]/ from investing activities 

Cash flows from financing activities: 

Proceeds from non current bol"fVwings 

R~yment of non cun-ent torrowin gs 

Buyback of equity shares [ lnduding tax and transadion cmts] 

Current botTowings [Net - (n,poymenl)] 

L- liab;fities [Net] 

Interest paid 

Dividends paid 

Net cash from/ [used in] Fo nancing acti,;tles 

Net (decrease]/ incre.,e in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Ru-in Mil lion 

Year ended 
31/0312013 31'0312022 

20,322 11,639 

4,8116 4,787 

2,038 3,193 

(810) 31 

(142) (55) 

(1,531) (3 16) 

(113) (123) 

(2,401) (4)8) 

2,515 943 

473 (676) 

1 7 

20 

(2) 9 

(89) 112 

/941 137 

4,751 7,61 1 

25,073 19.250 

(12,132) (3,SM) 

1,439 (1,463) 

(13) 1,765 

(333) (922) 

680 376 

fl0 -~5 9\ 13 8 ' 0 1 

. 14,714 15,422 

(3 932\ 12.700 

10,782 12,722 

(7,501) (5,418) 

921 250 

(100) (2,600) 

15,102 

25 2 

(2,500) 

331 (2,150) 

(23,148) (4,581) 

9,134 4,685 

840 134 

2 401 438 

(19,597) 5,862 

39,262 4,96.3 

(7,460) (11 ,233) 

(8,632) 

(10,934) (6,233) 

4 (22) 

(1,435) (987) 

rz 5351 13 586\ 

8 270 117 098\ 

(545) 1,486 

3 ,026 1,540 

2,481 3,026 



Cash and cash eouivalents comoMse of• : 

Particulars 31/03/2023 31/03/2022 

a Cash and cash equivalents 2,404 2,945 

b Bank balance other than cash and cash equivalents 77 81 

c Total 2,481 3,026 

* unUI the previous year, i~ ts In liQUld mutual runds were also roruld@1-ed u CiSh and a:.h equivali!nts 

Additlona! Information: 

Summarv of Cash and cash eQuivale!"lts Uauid Mutual funds and Fi.-:~ ~!ts more than 12 rnorrths: 

Particulars 31/ 03/2023 Jl/03/2022 

a cash and cash equlvalel"lts [as above) 2,481 3,026 

b Inve>tr,,~nt In Liquid Mutual Funds • 2,0[6 2,205 

c Fi•e.d Deposits more than 12 months 2,500 

d Total 6,997 5,231 

By Order of tho Board, 

~'~"~Jj 
Dr. s P. Patel 

Ahmedabad, May 18, 2023 Managing Dir=r 

DIN: 00131995 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
19"' Floor, Shapath - V 
S G Highway 
Ahmedabad - 380 015 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIE,W OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

Zydus Lifesciences Limited (formerly known as Cadila Healthcare Limited) 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023 
[refer paragraph (a) of Other Matters section below], which were subject to limited review 
by us, both included in the accompanying "Statement of Standalone Financial Results for 
the Quarter and Year Ended March 31, 2023" of Zydus Lifesciences Limited ("the 
Company"), which includes a branch located at Philippines ("the Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the audit report of the branch auditor as referred 
to in paragraph (b) of Other Matters section below, t he Standalone Financial Results for 
the year ended March 31, 2023: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2023 

With respect to the Standalone Financial Results for the quarter ended March 31, 2023, 
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities 
section below, and based on the consideration of the audit report of the branch auditor 
as referred in paragraph (b) of Other Matters section below, nothing has come to our 
attention that causes us to believe that the Standalone Financial Results for the quarter 
ended March 31, 2023, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
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Deloitte 
Haskins & Sells LLP 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Audito r 's Responsibilities 
section below. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("the ICAI") together with the 
ethical requirements that are relevant to our audit of the Standalone Financial Results for 
the year ended March 31, 2023 under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the !CAi's Code of Ethics. We believe that the audit evidence obtained 
by us, and the audit evidence obtained by the branch auditor in terms of their report 
referred to in paragraph (b) of Other Matters section below, is sufficient and appropriate 
to provide a basis for our audit opinion . 

Management's Responsibilities for the Statement 

This Statement, which includes the Standalone Financial Results, is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2023 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and year 
ended March 31, 2023 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant ru les issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 
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Deloitte 
Haskins & Sells LLP 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2023 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion . Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Standalone 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or cond itions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure, and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 
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Deloitte 
Haskins & Sells LLP 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company and its branch to express an opinion on the Annual Standalone 
Financial Results. We are responsible for the direction, supervision, and performance 
of the audit of financial information of such entities and business activities included in 
the Annual Standalone Financial Results of which we are the independent auditors. For 
the other entities and business activities included in the Annual Standalone Financial 
Results, which have been audited by the branch auditor, such branch auditor remains 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion . 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance, with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 
2023 

We conducted our review of the Standalone Financial Results for the quarter ended March 
31, 2023 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the ICAI. A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with SAs specified under section 143(10) 
of the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Page 4 of 5 



Deloitte 
Haskins & Sells LLP 

Other Matters 

(a) The Statement includes the results for the Quarter ended March 31, 2023, being 
the balancing figure between the audited figures in respect of the full financial year 
and the published year to date figures for the 9 months ended December 31, 2022, 
which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter. 

(b) We did not audit the financial statements of the branch included in the Statement, 
whose financial statements reflect total assets of Rs. 10.18 million as at December 
31, 2022, and total revenues of Rs. 0.17 million for the year ended December 31, 
2022, tota l net profit after tax of Rs. 0 .14 million for the year ended December 
31, 2022, and total comprehensive income of Rs. 0.14 million for the year ended 
December 31, 2022, and net cash inflows of Rs . 0.16 million for the year ended 
December 31, 2022, as considered in the Statement. The financial statements of 
this branch have been audited by the branch auditor whose report has been 
furnished to us. The reporting date of the branch at December 31, 2022 is different 
from the reporting date of the Company . In our opinion and according to the 
information and explanations given to us by the Board of Directors, the branch has 
ceased operations and that these financial statements are not material to the 
Company, accordingly, no adjustments have been made by the Management of 
the Company in respect of financial information of the branch for the periods from 
January 1, 2022 to March 31, 2022 and Janua ry 1, 2023 to March 31, 2023 . Our 
opinion in so far as it relates to the amounts and disclosures included in respect 
of this branch, is based solely on the report of such branch aud itor and the 
procedures performed by us as stated under the Auditor's Responsibilities section 
above. Our report on the Statement is not modified in respect of this matter. 

Place: Ahmedabad 
Date : May 18, 2023 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Rajesh K. Hiranandani 
(Partner) 

(Membership No. 36920) 
(UDIN: 23036920BGYMDZ4915) 
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~yd~ Zydus Lifesciences Limited [formerly known as Cadila Healthcare Limited] 
Registered Office: Zydus Corporate Park, Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar), 

Near Vaishnodevi Circle, Sarkhej- Ga r11Jhi agar HigMw~y, Ahmeda.bad - 382481 

Tel. No. : (+91-79) 4604 OtcrOWe.bsite: www.zydusHfe com 

CIN : L242'ttlGJ1995PLOl2S878 

Statement of Coruolidated Fina-ntial Results for the Quarter and Year E".ded 31/03/2023 

Ru- '"" in Million 

Corr5p0ndin9 
3 Months 

ended 
3 Months Pte:e:ling 3 31/03/2022 in Pre-vious 

ended Months ended th! pre,;ious Year ended year ended 
31/03/2023 J 1112 n o22 = ar 31/03/2023 31i03•2022 

(Unaudlt&d} {Unaudited) 
Sr, No, Particular.; I r~, Noto-61 /Unaudi~l i lRtfer Note-61 /Audited) I Audited) 

I Ino:,me 

a Revenue from operations 

i Sale of products 48,525 41,598 37,418 168,778 148,276 

ii Other operating revMues 1 S81 973 638 3 596 2823 

iii Total revenue frnm ope..ratior'ls 5.0,106 42,571 38,056 172,374 151,099 

b Other income 378 385 791 1866 2 247 

c Total income 50,.484 42,956 38,847 174,240 153,346 

2 Expenses 

a Cost of materials consumed 12,097 9,345 10,870 41,226 40,429 

. b Purchases of sllld<-in-trade 4,835 4,632 5,288 19,494 16,6-46 

c Chan<}eS in in~torie.s of fi nished. goochi , work-in-progress ands -in-trade 28 1,127 (1 ,200) 2,381 {3,623) 

d Employee benefits - •• 7,239 6,890 5,998 27,656 24,341 

e An anc:.-e costs 277 328 385 1,299 1,270 

f Depreciation and amortisation e se 1,786 1,816 1,85'1 7,227 7,130 

g Other oxponses 12,766 12,069 10,505 45,862 39,452 

h Net {Gain)/ Loss on Fon,ign currency transadions 585 (I 052' 1582' r2 8-44\ 11 553' 

i Total upenses 39613 35 155 33118 142 301 126 092 

3 Profit before e.xcepliol'lal items, tax and share of profit of joint ventures (1-2) 10,871 7,601 5,729 31,939 27,254 

4 E• ptional ilfflt, (N•tJ (Refer Note-3) 6013 6 042 /1127' 

s Profit before tax and share of profit of joint ventures (3-4) 4,858 7,801 5,729 25,897 28,381 

6 Tax expenses 

a Current tax 2,298 1,.2SS 1,1n 6,904 4,415 

b Def~rred tax 1926\ 66-4 (851 r1026) 702 

C Total tax exp,,MB 1372 1 952 l 092 5 878 5 117 

7 Profit before share of profit of joint ventures {5-6) 3,486 5,649 4 ,637 20,019 23,264 

8 Share of profit or jolnt ventures {net of tax) 118 459 46 946 462 

9 Net profit before non-controll ing inten,sts (7+8) 3,604 6,308 4,683 20,965 23,726 

10 Non-cont,olling lntcreSl5 616 63 559 1316 1310 

11 Net Profit for the penod/ year from continuing operations (9-10) 2,988 6,225 4,124 19,649 22,416 

12 a Prarit/ (LJlu:) t:li!fore tax from discon tinued OJJii!ratlons (26) 6 (124) (70) (2,1164) 

b Gain on dls 1 of discontinued Ope!M:i ris (Net of transact;on J - - 26, 06 

c Tax e.<pense - Credit/ (Charge) of diso:lntinued operation, 4 12\ ' 26' 24 11 • 851 

d Prof.I/ {Loss) aller tax fron, di ,cr:,ntinued operaoons (llofer 'lote-4) (22\ 4 (150) (46) 22 457 

13 Net profit for the period/ year (11+12) 2,966 6,229 3,974 19,603 44,873 

14 Other Comprehensive Income (OCI) 

a Items that will not be re-dass ified to profit or less: 

I Re- meuur.,,,ent gains/ (losses) on post employment defined berrefot plans (SB) 22 220 7 (2) 

Ii Net gain/ { :au) on Fair Value through OCI Equity S!Cl..lrilies (16) 78 (109) (165) 49 

iii Income ta)c effect on above Items 16 (51 "6' (3\ 1 

Iv Total (58) 95 55 (161) 48 

b Items that will be rec&.s.iified to profit or 105!: 

I Ext hange diff~ on translation of forei gn operatiof'IS 109 (843) (697) (2,981) (1,092) 

ii Income tax effect on a :Y..'! items - -
iH Total 109 (843) (697) (2,981) (1 ,092) 

c Share of OCI of joint ventu,es {"et or ta>) - 12' 11• (21 (1' 

d Olher Comprehensive Income (net of tax) t,ero,e Non-Controi :lng In Cits 51 (750) (643) {3,144) (1,045) 

e Non-Controlling Inll!'f'es-ts 2 12 - /4' 

f Other comprehensive Income (net of tax) 49 (750) (655) {3,144) (1,041) 

15 Total Comprehensive Income (9+12+14 d) 3,633 5,562 3,890 17,775 45, !JS 

16 Total Comp~hensh,e Ina:,.me attributable to: 

Owners of the Company 3,015 5,479 3,319 16,459 43, 2 

Non-Controrling Interests 618 83 571 1,316 1, 306 

17 Paid-up equity share capital (Face varue Re. 1/-) (r«f,r NOl:e-5) 1,012 1,012 1,024 1,012 1,024 

18 Re;er;,es excluding Rev~luation R (i .e. Other Equity) 174,146 168,972 

19 A Earnings per share for coritinui ng operations (not annuali5ed for the quarter) 

a S.<ic (Rs.) 2.95 6.15 4.03 19.35 21.90 

b Dil uted (Rs.) 2.95 6.15 4.03 19.35 21.90 

B Earnings per share for discootinued operations (not annualised for the quarter) 

a Basic (Rs.) (0.02) 0.00 (0.15) (0.05) 21.94 

b Dil uted (Rs.) (0 ,02) 0.00 (0 15) (0,05) 21.94 

C Eernin gs per share for conUnuing & di.,cof1ti t'!ued ope~Uo.os {11ot annualb:ed for the quarter) 

a Basic (Rs.) 2,93 6.15 3 88 19.30 43.83 

b Diluted {Rs) 2,93 6.15 3.88 19,30 43.63 



Sfla·ment Infonnation: 

Ru~inMillion 

Co,responding 
3 Months 

ended 
3 Months Preceding 3 31/03/2022 In Previous 

ended Months ended the p~ous Year ended year ended 

31/03/ 2023 31/12/2022 o;ur 31/03/2023 3]10312022' 

(Unaudilod) (UnaudHed) 

Sr. No. Particulars C....,r Note•6l /Unaudited) /Refer No\e·6l /Audited) /Audit.edi 

1 Segment re'llenue: 

a Pharmaceuticals 43,005 38,428 31,726 149,926 131,311 

b Consumer Products 7,101 4,143 6,3 0 22,448 19,788 

c Total revenue frorn operations f rom continuing operations 50,106 42,571 38,0 6 172,374 151 ,099 

2 Segment results: 
a Pharmi:\Ce.Utka/s 9,536 7,608 4,415 28,930 24,194 

b Consu~r Prod.!Jcts 1,335 193 l ,314 3,009 3,060 

c Total profi t before tax before e.xceptional item.s from continuing operations 10,871 7,801 s,n9 31,939 27,254 

3 Segment assets[•]: 
a Pharmaceuticals 199,233 199,6 10 221 ,032 199,233 221 ,032 

b Consumer Products 58,331 55,715 56,922 58,331 56.922 

c Total assets 257,564 255,325 2n,9s1 257,564 277,954 

4 Se.,gment liabilities: 

a Phan'naceu · als (*) 56,532 58,606 82,322 56,532 82,322 

b Consumer Products 4,149 3,472 5,094 4,149 5,094 

C Total liabi lities 60,681 62,078 87,416 60,681 87,416 

r•1 Includes amounts In r-......+ of diS(OOtinued o~tions and assets held for sale. 
Notes: 
(I) The above financia l results ""'' re'"ewt'd by the Audit Commi= and then apl)!Gved by the Bollrd of Dire:b:>rs at their meetings heid on May 18, 2023. 
(2) ThP. Board of Dire.:tors of the Parent have r,ccmmended a di, idend of rNR 6 00 [@ 600%) per equity share on I,ill2,204, 139 equity shares of INR 1/· each for the r.nandal year 

ended on March 31., 2023. The recommended dividend is subject to the approval of the shareh lclers at the ensuing Mnual Genf!ral Mel!ling. 
(3) E>Cl'otiooal items o,morise: 

Ruoees in Million 

Corresponding 
3 Months 

ended 
3 Months Prea!ding 3 31 /0312022 in Pr~ious 

enc!ed Months ended the prevt us Year ended year ended 
31/03/2023 31/12'2022 vear 31/03/2023 3!/03r7Jl22 

(Unaudited ) (Unaudited) 
No Particulars (Rmr Note·6l runaudil=Jl Ille/er Note-5) (Audited) (Audited) 
a E,;penses lna,rred In connectioo with ceswtioo of the operations of one of the manufa(!l.lring fadl itie, of 72 101 

Z;dus Wellness Products Limited, a subsidiary of the Group 

b Impairment of Goodwill by Senlynl Ther=Ucs rnc, a wholly ow11ed subsidiary of the Group 5,941 5,941 
c Profit on sale of brands by Zydus Healthcare Llmit,cl, • wholly Ow'tled su diary of the Group - (1,127) 

d Total 6,013 - . 6,042 (1127 

[4] a During the previous year, Zydus Animal H~!th and Investment Limited r'ZAHIL'1, a wholly OWTted su 'diary, entrred Into • Business Transr-er Agfl!ffllent ("BTA "] and olher 

Ancillary Agreement;s For sa!e of its Animal Healthcare Established Martas Undertak.ing ["AHESTM1, compri5ing animal healthcare business in India and certain other couiitries to 

Zene:x Animal Health India Pri vate Limi~. by way of a slump sale, without vatu,=:_s be;ng C:! =9I·1ed l"V the individual as.sets and liabititl~, on a debt free and cash free basis, 

subject to certain cl ·ng dale adjusrmerits and oU,er oond;ti ns specified In U1e BTA. Con,equently, during the pr,1,ious year AHESTM had been con~ ed and disdowd as 

"Oisa:,ntinued Operat:lof!s" as per Ind AS 105 "Noo·oment As.scis Held ror 53le and Dl.scorllinued Operati'o s''. 

b Ourlng the previous year, the Group had de!.ided to dose the manufacturing facfli ·es of Nesh-er Pham, ticaJs (USA) LLC [Nesher] and Hero,n Pharmaceuticals (USA} LLC 

(Hero,n], both wholly ow11ed subsidiaries. consequently, both Nesher and Heroor, had beer. a, 'de,e.1 and disdased as "Di ntinued Operations" as per Ind AS 105. 

Accordingly, figures relating to these opera ·ons have ~ red sified and di.sd _ ;,,paralEJ; under the head "Profit from the Discontinued Ope,ations". Profit before tax 

from d;s.,:ootinued OP<!fl>Uons also indudes prom/on for lmpa,rment on prope-<ty, plant and equipment, capital work-In-progress and other •s.iet.s of INR 2,0 4 Million r,a:,gnis~ 

during the Pf""""' y!ilr ended March 31, 2022. 

c During the y!.a r ended March 31, 2023, Zydus Wel1ness Products Limited, a sub.s.idiary ~f the Group, has de:ide:f to S!II certain ~sets located at Mumbai. The sale transaction is 

estimated to be cornpleted within • period of on, year. rn =rdanec with Ind AS 105 "Non-Current e':s held for Sale and Disa,ntinued Ope,-ations", such asse!:s are reclu3i fied 

as "AsKts heid for sale" from Prop•rty, plant and equipment and di separately at tl1e lo,.er of thei r can;ing amount and fair value less oost to sell . 

[SJ The paid up equity share capital had been reduced by INR 12 MIii ion c:om@Quent to comp.et;on of buy back of 11,538,461 equity shares of INR I each on July 19, 2022. The buy back 

was at a price of INR 650 pe:r share. and the aggregate amount paid was INR ,532 Million, Including tax and re!at«l o,penses. Accordingly, the pald·up share capital stands re:tuced 

to [NR 1,012 Mill ion. 

(6) The figures of the qua<ters end!d Marth 31, 2023 and ~:arch 31, 2022 are balan ·ng figures audl!:!Od figures In respe:t or the full r.nancial year and year to date figures upto 

the thlrd quarter of the respective ri nancial years. 

[7) Figures of previous reporting periods,' year have been regrouped/ r~ssified wher ~ sary to co pond with th• figures of the OJI rent reporting periods. 

[8] The detailed standalone results are asajlable on the Company's w ·te: www zy-duslife.com, on the w . · e or BSE [www bseindia o,m] and on the website of NSE [wv.-w,nseindia.o,m]. 

The summarised standaione financial re.suits of Lhe Com-oanv ar, as belo.,..i: 

Ru Dt!Hl!:!!I: in Million 

Corresp:,nding 
3 Months 

ended 
3 Months Preceding 3 31/03i2022 in Previous 

ended Months ended the prev!ous Year ended year endecf 
31/03/2023 31/12/2022 vcar 31/03/2023 31 /03(2022 

(Unaudited) (Unaudited) 
ParticuJars (~<r Note•6l /Unaudited\ /Refer No!.e·6l /Auditedl /Audited) 

R<¥enue from o - tio11s 25,793 20,130 19,768 87,316 78,369 

Profi t before e,~ional items and tax 8,188 3,648 3,465 22,360 14,832 

Profit before Tax 6,150 3,8'18 3,465 20,3 22 11,639 

Profit after Tax 4,907 2,559 2,469 15,292 8,579 



A 

B 

Audited Consolidated Statement of Assets and Liabili_ties 

ASSETS 

1 Non•current assets 

a Pr opcrty, plant and equipment 

b Capital worl:-ln-progms 

c Goodwill 

d Other Intangible assets 

e [ntangible •= under D.""'tlopment 

f In~s~ts In joint vcntl.lres 

g Financial a.uets 

i Investments 

ii Loans 

iii Other Financial Assets 

h Deferred Tax Assets (Net) 

! Other non-current as.s,e,ts 

j Asses for Current tax (Net) 

Sub-total - Non-current assets 

2 Current assets 

a Inventories 

b Fin~ncial assets 

I Investments 

ii Trade receivables 

iii Cash and cash equivalents 

Particulars 

Iv Bank balance: other than cash and cash equlvalenl.5 

V loans 

vi Other current financial a.s.s.cts 

c Other current 3llCtS 

Sub-total - Current a.uets 

Assets dassir.ed as held for sale 

TOTAL • ASSETS 

EQUITY AND UABILlTIES 

1 Equity 

a Equity share capital 

b Other equity 

c Equity attributable to equity holders or the Company 

d Non-Controlling Interest 

Sub-total - Equity 

2 Non-current liabil ities 

a Financial liabilities 

l Borrowings 

ii Lease liabiliti~ 

ii i Other financial liabilities 

b f>ro\ii ;ons 

c Def~rted tax llabmties (Net) 

d Other Non-Current Uablllties 

Sub-total - Non~current liabilities 

3 Current liabil ities 

a Financial liabilities 

i Borrowings 

ii Lease liabiiittes 

fii Trade payables 

- Due to Micro and Small Ent-e:rpri~ 

- Due to other than Micro and Small Enterprises 

iv Other financial liabilities 

b Other current llabilities 

c Provisions 

d Current tax liabilities (Net) 

Sub•total - Current liabilitfes 

Liabillties directly asSJXWed with as.se'".s da-ssified 3S held for sale 

TOTAL- EQUITY AND LIABILITES 

Ru-in Million 
As at As at 

31/03/2023 31/0J/2022 

56,965 

11, 302 

48r044 

10, 200 

705 

4,166 

5,1.07 

20 

4,980 

12,.624 

2,162 

1 1.25 

157 400 

34,133 

6,193 

44,168 

4,878 

853 

4 

2,280 

7 573 

100 082 

82 

257 564 

1,012 

174146 

175,158 

21725 

196.RA3 

198 

514 

2,718 

1,944 

5 374 

11,632 

119 

377 

20,873 

14,339 

2,705 

3,&54 

1 -•68 

55 267 

40 

257 564 

57,616 

6,610 

53,6-16 

10,623 

6'19 

3,743 

5,605 

2,446 

10,958 

2,506 

938 

155 340 

37,194 

23,532 

33,•03 

6,578 

4,491 

6,~7 

8 907 

120 952 

1 .662 

277 954 

1,024 

166 972 

169,996 

20 542 

190 538 

3,621 

161 

449 

3,250 

1,538 

3 

9 022 

38,339 

88 

280 

21 ,098 

12,525 

l,SM 

3,656 

418 

78 268 

126 

277 954 



Audited Consolidated Statement of Cash Flows 

Particulars 
Cash flov.o----s from 0pen1ting activities: 

Profit bdore tax and share of profit of joint vcriture.s 

Contir,ulng operations 
Diso,nUnueo operations [Peter Note-4] 

Adju tments for: 
Depredation ar,d Amortisation exp,,,se 
E..c~io.nal items. ~ Impairment and others [Refer Nal:E--3] 

E c,eptjo al irems • Profit on sale or brands (Net] [Ref-.r Note-3] 
Pl'O\iision ro, impairment of d; onliriued opetl!llions (R.efer Not.e•4J 
Garn on d~pa:sal of dtscontinued opm,tions [Net of tranSl!ction cost] 

Net [Gain]/ Loss on di I of Property, Plant and Equ;pment 

MPL ga,n/ profit on sale of inVEStrnents [Net] 

Int~re:st income 
Dividend income 
Gain on valuation of Forward Contract value re!ai to Investment in a Joint ·venrure 

lntorest • penses 
Exchange rate nuctuation and other reJ t,:d adjustments arising on Con 'ldatlon 

Trade ri,relvables wr;u:en off 
Exp«ted credit le<s on trader __ ivables [net] 

Doubtful advances written off 
Allowance for doubtful advances [net of written back] 
Provision for employee bend'its 
Pm-vision for probable product f>.piry dairns and return of 9<)0ds [met of wr;t1:er1 bocJc) 

Total 
Op,_•ating profit before v,orl(ing c.,piral changes 
Adjustments for: 

[In - 1 In tr.,oe re,;ei , ab'es 
De<:r'o "1 [ lncre-J In ;nvenlories 
Deon-s-e in other a~ 
[Dea ] In trade payables 
Iriae~ in ott~er liabililil!.S 
Total 

Cash genera.led from oper~tions 

Direct ta>e! paid [Net of refunds) 
N~ cash from ope-rating act!vilie.s 

Cash flows from investing activities: 
Purchase: of property, plant and equipment and lntang:ble iMsets 

Pr'occeds from sale of pro~ rty, plant and equipment and Intangible ill.sstts 
Proc,,,;:ls from sale of brands (Net] 

Proceeds fram redemplion of non cutrent investments - sub:sidfarie:s 
Purchase: of non current ln~ ts • other than s~diaries 
Pr Ot:eeds from sate of non current inV5lments - other than sub.sldlarlcS 
i'rocr'eds from dispi,sal of disposal g,oup constituting the dis«mtinued opera tions [Net] 
ln,e,-tments in deposits otl'>er than banks [net] 
IMestments In r,,.,.; de ·ts [net] 

Investments In liquid mut\lal funds [net] 
Loon, In other> 
In terest retti-v!d 
Dividi!nd r~ved 
Net cash from/ (u5'<1 in] ln"'5tlng acti\,i~es 

Cash flows from financing activities; 

Proceeds from non cur-rent borrowings 
R yment of non current bc..rro~ing.s 
Curri,nt borro-~<ngs (Net - (,_,,men!)/ ta>-en] 
Buybaci< of equ;ty shares [Including tax and transaction rosts] 
Le"se liabHlties [Net] 

Interest paid 

Dividends paid 
Net cash used In financing activities 

Net [decre.&e]/ lnae,ue in cash and cash equivalents 

Cash and cash equi-valents at the ~ginning of the year 

Rod.udion In Cash and cash equivalen ts □f the di<~ / held for sa!e su idiarie.s 
Effect of e>.change rares on Cash and rash equh,alents 
cash and cash equivalents at tl1e end of the year 

Ru--= in Mill ion 

Year ended 
31/03/202 3 31/0.112022 

2.5,897 
f70l 

25,827 

7,227 

6,042 

(208) 

(483) 

(757) 

(11) 
(113) 

1,255 

(3,121) 

1 
16 

20 
(2) 

(298) 

f229l 

9 339 

35,166 

(8,485} 
4,407 
1,459 

(1,708) 

1969 
(2 358) 

32,808 
rs 920\ 

26,sas 

(10,309) 

394 

400 

(104} 

125 

5,134 

(2,502) 

17,822 
(24} 

765 

11 
11,712 

1,552 

{9,960) 

(23,064} 

(8,632} 

33 
(1,262} 

'2 671' 
(44,.004} 

(5,404) 

11,069 

66 

5,731 

28,381 

23 942 

52,323 

7,361 

(1,127) 

2,084 

(26, 06) 
17 

(751) 

(688) 
(8) 

(123) 

1,144 

(2,964) 

26 

15 

(76) 

327 

397 

'2.1172' 

3! ,151 

(1,817) 

(5,255) 

2,968 
(1,203) 

1947 

27,791 

(6 746' 

21 ,0~5 

(12,026) 

354 

1,127 

(2,703) 

2 ,585 

(5,134) 

(4) 

(20,792) 

582 

8 
(10,003) 

7,464 

(14,20 ) 

2,907 

(13) 

(1,111) 

'3 722• 

cs: ) 
2,359 

8, 3 

(2S9J 
86 

11 ,069 



Cash and caih ecu.iiva!ents comoflse. of -: 

PartirularS 
a cash and a,.i, equivalmts 

b Bank balance ott,er than aish and cash equivalents 
c Total 

.., untll lhe p~s 'ft.O r, 1nvt~nt5 ln liquid mulual funds rn11"c also :tJf"ISldered Q~ ~ sh and c;1h equ1~~1113 

ulv-aients Li uld Mutual funds and Fiad _ its more tt-.an 12 niontt>.s: 

a Cash and cash equivalents [as ol»ve] 
b Investment In Liquid Mutual FIJnds • 
c fivl!d De,x,sits rrore lhan 12 mc,,lhs 

d Total 

Ahm~bao. May 18, 2023 

31/03/2023 
4,876 

853 
5,731 

31 03 2023 

S,731 
6,193 

2,506 
14,430 

31/0312022 
6,578 

4,491 
11,069 

31 03 2022 

11,069 
23.532 

4 

34,605 

Limited, 

JJ 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
19"' Floor, Shapath • V 
SG Highway 
Ahmedabad - 380 015 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

ZYDUS LIFESCIENCES LIMITED (Formerly known as Cadila Healthcare Limited) 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 
2023 and (b) reviewed the Consolidated Financial Results for the quarter ended March 
31, 2023 [refer paragraph (a) of 'Other Matters' section below] both included in the 
accompanying "Statement of Consolidated Audited Financial Results for the Quarter and 
Year Ended March 31, 2023" of ZYDUS LIFESCIENCES LIMITED ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and its 
share of the net profit after tax and total comprehensive income of its joint ventures for 
the quarter and year ended March 31, 2023, which includes the branch of the Parent 
located at Philippines ("the Statement"), being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (" the Listing Regulations") . 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the audit reports of the other auditors 
and t he branch auditor on separate financial statements of the subsidiaries and j oint 
ventures, and the branch, referred to in Other Matters section below, the Consolidated 
Financial Results for year ended March 31, 2023 : 

i. includes the results of the entities as given in t he Annexure to this report; 

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI 
( Listing Obligations . and Disclosure Requirements) Regulations, 2015, as 
amended; and 

iii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of t he consolidated net profit and 
conso lidated t otal comprehensive income and other financia l information of the 
Group including its joint ventures for the year ended March 31, 2023 . 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 
ended March 31, 2023 

With respect to the Consolidated Financial Resu lts for the quarter ended March 31, 
2023, based on our review conducted and procedures performed as stated in 

~ pa~agraph (b) of Auditor 's Responsibilities sectio:-: below, and based on the 
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consideration of the audit report of the other auditors and the branch auditor for the 
year ended March 31, 2023, referred to in Other Matters section below, nothing has 
come to our attention that causes us to believe that the Consolidated Financial 
Results for the quarter ended March 31, 2023, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Group and its joint ventures in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") 
together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results for the year ended March 31, 2023 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other et hical responsibilities in accordance 
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us and the audit evidence obtained by the other auditors and the branch 
auditor in terms of their reports referred to in Other Matters section below, is sufficient 
and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2023, has been compiled 
from the related audited consolidated financial statements. This responsibility 
includes the preparation and presentation of the Consolidated Financial Results for the 
quarter and year ended March 31, 2023 that give a t rue and fair view of the consolidated 
net profit and consolidated other comprehensive income and other financial information 
of the Group including its joint ventures, in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards ("Ind AS"), 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its joint 
ventures are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its joint 
ventures and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the regpective financial results that give a true and fair v ;,2w and are free from material 
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misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Parent, as 
aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its joint ventures are responsible for assessing 
the ability of the respective entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint 
ventures are responsible for overseeing the financial reporting process of the Group and 
of its joint ventures. 

Auditor's Responsibilities 

(a) Auditor's Responsibilities for audit of the Consolidated Financial Results for 
year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2023 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout t he audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resu lting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 
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• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations . 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group and its joint ventures to continue as a going concern . If we 
conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Consolidated Financial Results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its joint ventures to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation . 

• Perform procedures in accordance with the circu lar issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the 
entities within the Group, its joint ventures and the branch to express an opinion on 
the Consolidated Financial Results. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities included in the 
Annual Consolidated Financial Results of which we are the independent auditors. For 
the entities and the branch included in the Annual Consolidated Financial Results, 
which have been audited by the other auditors or branch auditor, such other auditors 
and branch auditor remain responsible for the direction, supervision and performance 
of the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic decisions 
of a reasonably knowledgeable user of the Consolidated Financial Resu lts may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results . 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings including any significant deficiencies in internal control that we 
identify during our audit . 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
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{b) Review of the Consolidated Financial Results for the quarter ended March 
31, 2023 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2023 in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under Section 
143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed in the Annexure referred to in 
paragraph (a)(i) of the Opinion and Conclusion section above. 

As part of our annual audit, we also performed procedures in accordance with the circular 
issued by SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

(a) The Statement includes the results for the Quarter ended March 31, 2023, being 
the balancing figure between the audited figures in respect of the full financial year 
and the published year to date figures for the 9 months ended December 31, 2022, 
which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter. 

(b) We did not audit the financial statements of 24 subsidiaries included in t he 
consolidated financial results, whose financial statements reflect total assets of Rs. 
2,24,095 million as at March 31, 2023 and tota l revenues of Rs 1,14,420 million for 
the year ended March 31, 2023, total net loss after tax of Rs. 6,415 million for the 
year ended March 31, 2023 and total comprehensive Loss of Rs 6,419 million for 
the year ended March 31, 2023 and net cash outflows of Rs. 1,283 million for the 
year ended March 31, 2023, as considered in the Statement (the figures reported 
above are before eliminations on consolidation) . The consolidated financial resu lts 
also includes the Group's share of profit after tax of Rs 714 million for the year 
ended March 31, 2023 and Total comprehensive income of Rs 714 million for the 
year ended March 31, 2023, as considered in the Statement, in respect of a joint 
venture whose financial statements have not been audited by us. These financial 
statements have been audited by other auditors whose reports have been furnished 
to us by the Management and our opinion and conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and a joint venture, is based solely on the reports of the other auditors 
and the procedures performed by us as stated under Auditor's Responsibilities 
section above. 

(c) We did not audit the financial statements of the branch included in the statement 
whose financial statements reflect tota l assets of Rs 10.18 million as at December 
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31, 2022 and total revenues of Rs 0.17 million for the year ended December 31, 
2022, total net profit after tax of Rs 0.14 million for the year ended December 31, 
2022 and total comprehensive income of Rs 0.14 million for the year ended 
December 31, 2022 and net cash inflows of Rs. 0.16 million for the year ended 
December 31, 2022, as considered in the Statement. The financial statements of 
this branch have been audited by the branch auditor whose report have been 
furnished to us. The reporting date of the branch at December 31, 2022 is different 
from the reporting date of the Parent. In our opinion and according to the 
information and explanations given to us by the Board of Directors of the Parent, 
the branch has ceased operations and that these financial statements are not 
material to the Parent, accordingly, no adjustments have been made by the 
Management of the Parent in respect of financial information of the branch for the 
periods from January 1, 2022 to March 31, 2022 and January 1, 2023 to March 31, 
2023. Our opinion in so far as it relates to the amounts and disclosures included in 
respect of this branch, is based solely on the report of branch auditor and the 
procedures performed by us as stated under Auditor's Responsibilities section 
above. 

Our report on the statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and 
the branch auditor. 

(d) The consolidated unaudited financial results also include the unaudited financial 
statements of 19 subsidiaries, whose financial statements reflect total assets of Rs. 
38,508 million as at March 31, 2023 and total revenues of Rs 9,341 million for the 
year ended March 31, 2023, total net profit after tax of Rs. 537 million for the year 
ended March 31, 2023 and total comprehensive income of Rs 540 million for the 
year ended March 31, 2023 and net cash inflows of Rs. 247 million for the year 
ended March 31, 2023, as considered in the Statement (the figures reported above 
are before eliminations on consolidation).The consolidated financial results also 
includes the Group's share of profit after tax of Rs 186 million for the year ended 
March 31, 2023 and total comprehensive income of Rs 186 million for the year ended 
March 31, 2023, as considered in the Statement, in respect of a joint venture whose 
financial statements have not been audited by us . These financial statements are 
unaudited and have been furnished to us by the Management and our opinion and 
conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and the joint venture is based solely on 
such unaudited financial statements. In our opinion and according to the information 
and explanations given to us by the Board of Directors, these financial statements 
are not material to the Group. tµP 
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Our report on the Statement is not modified in respect of the above matter with 
respect to our reliance on the· financial statements certified by the Board of the 
Directors. 

Place: Ahmedabad 
Date: May 18, 2023 

~ 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Rajesh K Hiranandani 

Partner 
(Membership No. 36290) 

(UDIN: 23036920BGYMEB8776) 

Page 7 of 9 



Deloitte 
Haskins & Sells LLP 

ANNEXURE TO THE INDEPENDENT AUDITOR'S REVIEW "REPORT ON REVIEW OF 
INTERIM CONSOLIDATED FINANCIAL RESULTS: 

Name of the Entities 

Parent 
Zydus Lifesciences Limited (formerly known as Cadila Healthcare Limited) 

Subsidiaries 
Dialforhealth Greencross Limited 
Dialforhealth Unity Limited 
Sentynl Therapeutics Inc 
Zydus Animal Health & Investments Limited 
Zydus Healthcare (USA) LLC 
Zydus Healthcare Limited 
Zydus Healthcare Philippines Inc. 
Zydus International Private Limited 
Zydus Lanka (Private) Limited 
Zydus Noveltech Inc. 
Zydus Pharmaceuticals (USA) Inc. 
Zydus Pharmaceuticals Limited 
Zydus Pharmaceuticals UK Limited 
Zydus Strategic Investments Limited 
Zydus VTEC Limited 
Zydus Wellness Limited 
Zydus Worldwide DMCC 
Zynext Ventures PTE LTD. [Singapore] 
Zynext Ventures USA LLC. 

Subsidiaries of Zydus Animal Health & Investments Limited 
Biochem Pharmaceuticals Private Limited 
Violio Healthcare Limited 
Viona Pharmaceuticals Inc., USA 

Subsidiaries of Zydus Healthcare Limited 
German Remedies Pharma Private Limited 
M/s. Recon Pharmaceuticals and Investments 

Subsidiaries of Zydus International Private Limited 
Zydus Pharmaceuticals Mexico SA De CV 
Zydus Pharmaceuticals Mexico Services Company SA De C.V. 

Subsidiary of Zydus Noveltech Inc. 
Hereon Pharmaceut ica ls LLC 
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Name of the Entities 

Subsidiaries of Zydus Pharmaceuticals (USA) Inc. 
Nesher Pharmaceuticals (USA) Inc 
ZyVet Animal Health Inc [USA] 

Subsidiaries of Zydus Wellness Limited 
Liva Investment Limited 
Liva Nutritions Limited 
Zydus Wellness BD Pvt Ltd [Bangladesh] 
Zydus Wellness International DMCC [Dubai] 
Zydus Wellness Products Limited 

Subsidiaries of Zydus Worldwide DMCC 
Alidac Healthcare Myanmar Limited 
Etna Biotech S.R.L. 
Zydus France SAS 
Zydus Healthcare S.A. (Pty) Ltd. 
Zydus Netherland B.V 
Zydus Therapeutics Inc. 

Subsidiaries of Zydus Healthcare S.A. (Pty) Ltd . 
Script Management Services (Pty) Ltd . 
Simayla Pharmaceuticals (Pty) Ltd . 

Subsidiaries of Zydus Netherland B.V 
Laboratorios Combix S.L. 
Zydus Nikkho Farmaceutica Ltda. 

Joint Ventures of Zydus Lifesciences Limited 
Bayer Zydus Pharma Private Limited 
Zydus Hospira Oncology Private Limited 
Zydus Takeda Healthcare Private Limited 
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