
 
 

 

October 17, 2025 
 

Listing Department Code: 532321 
BOMBAY STOCK EXCHANGE LIMITED 
P J Towers,  
Dalal Street, Fort,  
Mumbai–400 001 

Listing Department        Code: ZYDUSLIFE 
NATIONAL STOCK EXCHANGE OF INDIA 
LIMITED 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai-400051  

 
Re.: Disclosure under regulation 30 read with Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”) and SEBI Circular 
dated November 12, 2014, and December 31, 2024 (“the SEBI Circulars”) 

 
Dear Sir / Madam, 
 
This is to inform that Zydus Healthcare Limited, (“ZHL”), a wholly owned subsidiary has received 
demand Order-In-Original (“Demand”) on the issue pertaining to dis-allowed Input Tax Credit 
(“ITC”) and short payment of tax under Reverse Charge Mechanism (“RCM”) for the financial 
years April 2018 to March 2023. The details of the Demand as required under regulation 30 of 
Listing Regulations read with the SEBI Circulars are below: 
 

Sr. 
No. 

Particulars Details 

1. Name of the 
authority 

Assistant Commissioner of CGST, Cuttack-I Division, Odisha. 

2. Nature and 
details of the 
action(s) taken, 
initiated or 
order(s) passed 
 

The Demand raised is pertaining to dis-allowed ITC and short 
payment of tax under RCM. The details are as under 

                                                                                                 (Rs. in million) 
Sr. 
No. 

Particulars Period Demand 
 

Interest Penalty 

1. Dis-allowed ITC and 
short payment of tax 
under RCM 

April 2018 
to March 
2023 

2.17 As may be 
applicable 

2.17 

 

  



 
 

 

Sr. 
No. 

Particulars Details 

3. Date of receipt 
of direction or 
order, including 
any ad-interim 
or interim 
orders, or any 
other 
communication 
from the 
authority 

At 12.06 p.m. on October 16, 2025 

4. Details of the 
violation(s) / 
contravention(s
) committed or 
alleged to be 
committed; 

The Demand is pertaining to dis-allowed ITC and short payment of tax 
under RCM for the financial years April 2018 to March 2023 

5. Impact on 
financial, 
operation or 
other activities 
of the listed 
entity, 
quantifiable in 
monetary terms 
to the extent 
possible. 

ZHL intends to challenge the Order by filing an appeal. There is no 
material financial impact on ZHL or the Company. 
 

 
Thanking you, 
 
Yours faithfully, 
For, Zydus Lifesciences Limited 
 
 
Dhaval N. Soni 
Company Secretary and Compliance Officer 
Membership No. FCS7063 
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