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Securities and Exchange
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Assistant General Manager
Corporation Finance Department
Division of Corporate Restructuring - 2
Tel. (Direct):022 - 2644 8707
-mail: ajinkyak@sebi gov.in
Gl El SR R-2/ 0 8sg2022/24216/1

SEBIWHO/CFD/DCR-2/P/OW/2022/24216/1
June 10, 2022

Mr. Sumit Singh

{CICI Securities Limited

ICICl Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400025

Maharashtra, India

Dear Sir,

faug /_sub. wrEhg wfngf ek fafra o afayfost &t %a g area @4

fafam, 2018 @ @ERdw e fhegidon 3qawEd, 2018 & TER /_ Buy-
back_of equity shares of “M/s_Zydus_Lifesciences Ltd (&Y=} / the Company)

@ gierdl WU F1 9 T I S/ in_terms of SEBI (Buyback of Securities)

Reguistions, 2018 {Buyback Regulations)}

1. 39 PUTT S0 ARG May 30, 2022 & UF & WIeH I ORAd U TN RS TRETE-U
(EWFE@E’IGWIH&TW) @1 e o | Please refer to the draft letter of offer submitted
vide your letter dated May 30, 2022 & UF & Werd ¥ W& [T T UREY WRATG-GF
(TP AER 3T SffER) H1HaH & |

2. e ¥R AFFR) TR F AR, 317 T8 I R & Oy an el sy difgar o) fagnom,
U i, e R i o e 9 3y 5 aren @i W s (@) [ AR g e
3T gRY T 71 XET BY A1 1o Ut g1 fan o1 g1 81 vRad-ud (@ 3 3imR) #
wEme fpU T et (Fed el & U El e |
As a Merchant Banker, you are advised to ensure that any statemenis made 1o
the press or any other media by way of advertisements, press release, interview
etc., either by you or by the company shall only be based on disclosures
contained in the letter of offer.

7 e, W H. W4T, S o, FiE-Fe wreray, Jie (78), 94 - 400 051
FOIY : 2644 9950 / 4045 9950 (3,93 TH. ), 2644 9000 / 4045 9000 Had : 2644 9019 § 2644 9022 FPagawlsadi By in
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3. HRdg uferder ofiR fafma g (wiyferdt #t s gy e ) fafaw, 2018 & Ry

8(ii) & TR, §H UK URdTE (3HTHR) B UREY URAE-U (STUE TR 3 3The) &

it 7 oot fewfory st gfa wR R €, e S g 59 U3 & 91y @ qaue

H o 3T 8 ofiR forg wRema-uzy 7 sy v o sy

In terms of Regulation 8(ii) of the Buyback Regulations 2018, we convey our

comments on the draft letter of offer for the proposed offer, given in Annexure

to this letter, which shall be incorporated in the letter of offer.

4. UEIG-UF [RRR A0 9 qodh wid (@ wi) |fta) 59 v & Ui g 3 e 9
vy srd-feaal & v Wfva @ four s sk S9& o1g uvara (aifeR) ute FRi
feaw! & Wir @a fear oe | poreandl @fefad) it @i srg-arol sk
S SIAR TS a1 YUTdl / ITF AR U areaaraii & urer el srdamad
& HETOR URATd U H, Wgl-STgl 9] 81, 3Iavae gadurd e o |
The letter of offer along with tender form should be dispatched within five
waoiking days from the date of receipt of this letter and offer may open not later
than five working days thereafter. Suitable amendments regarding the revised
activity schedule and consequential effects/icompliance of other obligations should
be carried out in the letter of offer, wherever required.

5. 39 UK (3MTHR) & G- DI ARG 8 Ugel UG awnael (3R Blagie) ¥ Iudad
aaamm%mrdﬁara‘l (3MHR Blagre) &1 Fiw Hidt fiysar §, @i 897 I/ o
%ﬁg\@mmwaﬂtmmﬁmﬁmﬁfﬁaaﬁﬁmwaﬂwm%

YTy |

You shall submit a soft copy and two hard copies of the printed offer document
incorporating the above mentioned changes for making the same available at
our website and for the purpose of our records respectively before the offer

opening date.

6. R & (waltw ey flie foar gonm (@) uamE avadel (ST Slegie) U&d
ferar ST, IEH T8 I-91% Iwerd 81 o 331 v W g g a) fewof & ey e
FRATS B1 T8 SR A g Ui U gu v awds & Gafid gy dwmel @9 el @1
Wl Iweiw fasar e | v ewaw @1 flie &1 88 5l o 318 o1t ¥, 53 13 & menw
Y a1 8 Ruiidl & ofuR vRard gxamasl # e v ggard] B 98 &1 4 I9R
BIEAIST) X ST ST | %
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h j Continuation :

Securities and Exchange

Board of India
The covering letter, whereby the printed offer document is submitted, should
specify how each of our comments mentioned in this letter has been dealt with,
giving reference to the relevant page nos. of the printed offer document. In one
of the hard copies of the printed offer document, changes in the offer document
pursuant to comments conveyed vide instant letter should be duly highlighted.

. e YU T ST TRATE-UT (@eR T o) el fRT U ik Soa Rfvgdi ¥
HTaYT! &1 Seete faar 7T, o Suge S # el | g sifales, g U U
fer T U ORETe- U3 § SR 3TC Y Sardl & srelal e 18 gaarg 7 vy e

The failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will atiract appropriate action. Further
apart from above, no other changes shall be carried out in the letter of offer
submitted 1o us.

. Tellies, WITE-UF (Sex 3Tt 370R) 1R o< 33 W 9, S B o arfifam, 2013
(YIS U, 2013) BT YRT 68, YRT69 IR &RT70 & 3l +ff graer & arerar 0fF Ryt
W sfdedl & ge el firen, e sraR srenfa weera (3fer) & garerme st dR W
Pl FIS &A1 a1 quE B Hod A o A |

The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or
from the requirement of obtaining such statutory or other clearances as may be
required for the purpose of the proposed offer.

. SuRied fewforal S e @ e A srRifg A ar R Gegeer) & aga
riofal for St weis sreftaf TR vRiase uard T8 U |

The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time

being in force.

Yours faithfully, oy

; 2P
W"Q’

Jinkya Kamble
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Annexure

No.

Contents / Comments

Ensure compliance with regulatlon 24 1) {b) of the Buyback Regulatlons 20‘18 that the
company shall not iIssue any shares or other specified securities including by way of
bonus till date of closure of the offer made under the regulation.

Update the data in the draft letter of offer, at all applicable places, as on Record Date.

Ensure compliance with SEBI Circulars dated August 13, 2021 read with Circulars
dated April 13, 2015 and December 09, 2016 with respect to acquisition of shares
through stock exchange mechanism. Follow the instructions specified by NSE in their
circulars issued in connection with mechanism for acquisition of shares through Stock
Exchanges pursuant to Buy Back. o

Since the Designated Stock Exchange is NSE ensure that seilers whose brokers are
not registered with NSE are able to tender the shares through the buyer broker and
make suitable d:sclosure regardlng the same. -

Ensure compliance of Regulation 9(xi) of SEBI Buy Back Regulatloes 2018 with
regard to Escrow Account.

information provided vide erhall dated June 07, 2022 may be swtably méorporated in
the Letter of Offer

=~

Wort sharehe[ders holdlng shares in physmal form, you are advnsed to d!spatoh Ietter
of offer, as per the timelines prescribed in the Regulations and ensure that such
shareholders have received hard copy of letter of offer before opening of the offer and
submit a report to SEBI after completion of the offer, in the following format:

No. of | No. of | No.
shareh | shareh of
olders | olders | shar
receive | tender es
d letter ed tend
of offer | their ered
physic | shares in
ally™ in phys
physic | ical
al form | form

Total No. | Perce | Date of
no. of of ntage | dispatc
shareh | shar of h of
olders | es | share | leiter of
holding | hold s offer
shares | Ing | holdin
in in gin
physic | phy | physic
al form | sical al
form | form

cCZom

To0T w0 oo =

*In case of letter of offer returned und@ﬁvored, submit details of
efforts / steps taken to deliver the same.”’

Kindly ensure that all documents/ mformatlon referred in Draft Ietter of Offer should
be made available for inspection by shareholder(s) of the target company. Also

Securities and Exchange

provide the facility for carrying the inspection through online mode.
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i You are advised to issue an offer opening advertisement in the same newspaper daily
in which PA was published. You are also advised to create a web link on the Website
| of Registrar to the Buyback to enable the shareholders to access the offer related
forms and procedures. The offer opening advertisement shall also contain the details

of such web link. 5
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