Form No. SH-9

Declaration of solvency

[Pursuant to section 68(6) of the Companies

Act, 2013 and rule 17(3)of the Companies

(Share Capital and Debentures) Rules, 2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

(¢ English  C Hindi

Company Information

1 (a) *Corporate Identity Number (CIN) L24230GJ1995PLC025878

2 (a) *Name of the Company ZYDUS LIFESCIENCES LIMITED

(b) *Address of the Registered Office of the company |Zydus Corporate Park,Scheme No. 63, Survey No. 536 Khoraj(Gandhinaga

(c) *Email ID of the company dhavalsoni@zyduslife.com

Listing Details

3 (a)* Whether the company is listed (¢ Yes C No
(b) Name of the stock exchange(s) BSE Limited and National Stock Exchange of India Limited
(c) *Date of listing(s) 27/04/2000
(d) Number of merchant banker(s) appointed 1
(e) Name of the merchant banker appointed ICICI Securities Limited

Other Details

4 (a) *Date of Board of Directors' resolution authorizing buy-back of securities
(DD/MM/YYYY)

(b)(i) Date of special resolution of members authorizing the buy-back of securities
(DD/MM/YYYY)

(ii) *Service Request Number (SRN) of Form MGT - 14

09/02/2024

Attachments

(a) *Statement of assets and liabilities

(b) *Auditor’s Report

(c) *Affidavit as per rule 17(3)

CA Certificate Assets and Liabilities 13022024

Statutory Auditors Certificate.pdf

Declaration of Solvency Affidavit executed.pd




(d) Optional attachment(s) - if any

Company Declaration

We solemnly affirm and declare that we have made a full inquiry into the affairs of the company as a result of which we have formed
an opinion that the Company is capable of meeting its total liabilities and that the company will not be rendered insolvent within a
period of one year from the date of making this declaration

We declare that we have received a report from the company's auditors stating that they have inquired into the company's state of
affairs, the amount of the permissible capital payment for the securities in question is in their view properly determined and that the
audited accounts on the basis of which calculation with reference to buy back is done is not more than six months old from the date
of offer document.

We solemnly declare that we have made a full inquiry into the affairs of the company including the assets and liabilities of this

company and have noted that the shareholders by a special resolution dated (DD/MM/YYYY)*

and the resolution passed by the Board at its meeting held on (DD/MM/YYYY)* have approved

09/02/2024

(in numbers) (in words) shares or other specified

five million nine hundred seventy

of* ’5970149
thousand one hundred forty-nine

securities as per the provisions of section 68 of the Companies Act, 2013. Verified this day the

9
day of* ’February
PANKAJ
ApaTEL |
*To be digitally signed by
*Designation ’Director
(Director/Managing director)
*Director identification number of the director (DIN) ’00131852
*To be dlgltally Signed by SHARVIL &
FiA PATEL
*Designation Managing Director

(Director/Managing director)

*Director identification number of the director (DIN) 00131995




Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for
false

statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN) AAG838692

eForm filing date (DD/MM/YYYY) 13/02/2024

This eForm is hereby registered

Digital signature of the authorising officer

Date of signing (DD/MM/YYYY)





D I -tt Chartered Accountants
e OI e 19th floor, Shapath-V

= S.G. Highway
k s II LLP Ahmedabad-380 015
Has Ins & e s Guggfat?lnadia

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

To,

The Board of Directors,

Zydus Lifesciences Limited

Zydus Corporate Park, Scheme No. 63,

Survey No. 536, Khoraj (Gandhinagar),

Sarkhej - Gandhinagar Highway, Near Vaishnodevi Circle,
Ahmedabad- 382 481,

Gujarat, India

Re: Statutory Auditor's Report in respect of proposed buy-back of equity shares by Zydus
Lifesciences Limited (formerly known as Cadila Healthcare Limited) (“the Company") in terms of
Clause (xi) of Schedule I of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“the Buy-back Regulations™)

1. This Report is issued in accordance with the terms of our engagement letter dated February 2, 2024.

2. The Board of Directors of the Company have approved a proposal for buy-back of equity shares of the
Company at its Meeting held on February 9, 2024, in pursuance of the provisions of Sections 68, 69 and 70 of
the Companies Act, 2013, as amended (the “Act”), and the Buy-back Regulations. We have been requested by
the Management of the Company to provide a report on the accompanying “Computation of amount of
permissible capital payment towards buy-back of equity shares of Zydus Lifesciences Limited in compliance with
Section 68(2)(c) of the Act and provisions under the Buy-back Regulations, based on annual audited standalone
and consolidated financial statements as at March 31, 2023.” (hereinafter referred to as the “Statement”). This
Statement has been prepared by the Management, which we have initialed for the purpose of identification.

Management's Responsibility

3. The preparation of the Statement in compliance with Section 68(2)(c) of the Act, Regulation 4(i) of the Buy-
back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back Regulations and compliance with the
Buy-back Regulations, is the responsibility of the Management of the Company, including the computation of
the amount of the permissible capital payment (including premium), and the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal controls relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in the

circumstances.

In the absence of any definition of or guideline for “Insolvent” in the Buy-back Regulations, the Company has
considered a situation for not being able to continue as going concern (as mentioned in Standard on Auditing
570 (Revised) issued by Institute of Chartered Accountants of India) for a period of 1 year from February 9,

2024 as “Insolvent”.
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Auditor's Responsibility

4. Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide a reasonable
assurance that:

i. we have inquired into the state of affairs of the Company in relation to the annual audited standalone and
consolidated financial statements as at March 31, 2023 which were approved by the Board of Directors at their
meeting held on May 18, 2023, and adopted by members at their Annual General Meeting held on August 11,

2023;

ii. the amount of permissible capital payment as stated in the statement, has been determined considering the
annual audited standalone and consolidated financial statements as at March 31, 2023 in accordance with Section
68(2)(c) of the Act, Regulation 4(i) of the Buy-back Regulations and the proviso to Regulation 5(i)(b) of the
Buy-back Regulations; and

iii. the Board of Directors of the Company, at their meeting held on February 9, 2024, have formed the opinion
as specified in Clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds that the Company
will not, having regard to its state of affairs, be rendered insolvent (as defined in management responsibility
above) within a period of one year from the aforesaid date with regard to the proposed buy-back is declared.

5. THe annual standalone and consolidated financial statements referred to in paragraph 4 above, have been
audited by us. We conducted our audit of the annual standalone and consolidated financial statements in
accordance with the Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. Our audit was not planned and performed in connection with any transactions to
identify matters that may be of potential interest to third parties.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India (the
“Guidance Note") and Standards on Auditing specified under Section 143(10) of the Act, in so far as applicable
for the purpose of this certificate. The Guidance Note requires that we comply with the ethical requirements of
the Code of Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements. Further our examination did not extend to any other parts and
aspects of a legal or proprietary nature in the aforesaid buy-back.

Opinion
8. Based on inquiries conducted and our examination as above, we report that:

i. We have inquired into the state of affairs of the Company in relation to its annual audited standalone and
consolidated financial statements as at March 31, 2023, which have been approved by the Board of Directors at
their meeting held on May 18, 2023, and adopted by members at their Annual General Meeting held on August

11, 2023

ii. The amount of permissible capital payment (including premium) towards the proposed buy back of equity
shares as computed in the Statement attached herewith, in our view has been properly determined in accordance
with Section 68 (2)(c) of the Act, Regulation 4(i) of the Buy-back Regulations and the proviso to Regulation
5(i)(b) of the Buy-back Regulations.

iii. The Board of Directors of the Company, at their meeting held on February 9, 2024, have formed the opinion
as specified in clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds that the Company
having regard to its state of affairs, will not be rendered insolvent (as defined in management’s responsibility
paragraph above) within a period of one year from the date of passing the Board Resolution dated February 9,

2024.
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Restriction on use

9. This report has been issued at the request of the management solely for use of the Company: (i) in connection
with the proposed buy-back of equity shares of the Company as mentioned in paragraph 2 above; (ii) to enable
the Board of Directors of the Company to include in the public announcement and other documents pertaining
to buy-back to be sent to the shareholders of the Company or to be filed with (a) the Registrar of Companies,
Securities and Exchange Board of India, stock exchanges and any other regulatory authority as per applicable
law in India and (b) the Central Depository Services (India) Limited and National Securities Depository Limited;
and (iii) to be submitted to the merchant banker(s) involved in connection with the proposed buy-back of equity
shares of the Company for onward submission to SEBI, stock exchanges and / or any other regulatory authority
as required under the law in India, and may not be suitable for any other purpose. This report should not be
used for any other purpose without our prior written consent. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Rajesh K. Hiranandani
(Partner)

(Membership No. 36920)
UDIN: 24036920BKDZUA9759

Place: Ahmedabad
Date: February 9, 2024
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Dedicated To Life

Statement showing - Computation of amount of permissible capital payment towards buy-back of equity shares
of Zydus Lifesciences Limited in compliance with Section 68(2)(c) of the Act and provisions under the Buy-back

Regulations, based on annual audited standalone and consolidated financial statements as at March 31, 2023.
(In INR Million)

Particulars Standalone Consolidated
Paid up equity capital as at March 31, (A) 1,012 1,012
2023
Free Reserves as at March 31, 2023:
- Retained earnings 105,674 171,898
- Securities Premium reserve - -
- _General reserve 6,893 7,265
Total Free Reserves (B) 112,567 179,163
Total paid up equity capital and free | C = (A+B) 113,579 180,175
reserves
Maximum amount permissible for buy-back C * 25% 28,394.75 45,043.75

under Section 68 of the Act and Regulation
4(i) of the Buy-back Regulations, i.e. 25%
of the aggregate total paid up capital and
free reserves.

Maximum amount permissible for buy-back C *10% 11,357.90 18,017.50
under the proviso to Regulation 5(i)(b) of
the Buy-back Regulations, i.e. 10% of the
total paid up capital and free reserves

Note: The amounts of paid up equity capital and free reserves as at March 31, 2023 have been extracted from
the annual audited standalone and consolidated financial statements of the Company as at March 31, 2023
which was approved by the Board of Directors at the Board Meeting held on May 18,2023 and adopted by
members in Annual General Meeting held on August 11, 2023.

For & behalf of Board of Directors of
Zydus Lifesciences Limited

NN

Name : Mr. Sharvil P Patel
Designation : Managing Director

Place: Ahmedabad
Date: February 9, 2024

£

Zydus Lifesciences Limited (formerly known as Cadila Healthcare Limited)

Regd. Office : Zydus Corporate Park’, Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar), Nr. Vaishnodevi Circle.
S. G. Highway, Ahmedabad-382 481, Gujarat, India. | Phone : +91-79-71800000, +91-79-48040000

website : www.zyduslife.com | CIN : L24230GJ1995PLC025878






MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

Te

Board of Directors,

Lydus Lifesciences Limited

Zydus Corporate Park, Scheme Mo, 63,

Survey Mo, 536, Khoraj (Gandhinagar),

Sarkhe| - Gandhinagar Highway, Mear Vaishnodevl Clrcle,
Ahlmedabad- 382 481

Cujarat, India

Diear Sin' Madam

Re: Proposed buyback of up to 59,70,149 equity shares of face value INR 1/- each ("Equity Share”)
of Zydus Lifescdences Limited [hereinafter referred as "the Cormpany”) at a price of INR 1,005/ -
per Equity Share under tender offer route ("Buyback®) in accordance with the provisions of
the Sacurities and Exchange Board of India [Buy-back of Securities) Regulations, 2018, as
amended {*Buyback Regulations”).

We have been informed that the board of directors of the Company, pursuant to their meating held
on February 9, 2024, have decided to undertake the Buyback, through the tender offer process, in
accordance with Section 68 and other applicable provisions of the Companies Act, 2013 as amendad
and the provisions under the Buyback Regulations, at a price of INR 1,005/ per Equity Share,

W cartify that the statermnent of assets and babilities as at March 31, 2023 included in Annexure of
this cartificate have been corectly extracted from the audited financial statements of the Company.

We hereby consent to the extracts of this certificate being used in the public announcement, tha
latter of offer or in any other documents in connection with the Buyback. We also provide our
consant for the reference to this certificate in the due diligence certificate to be filed with the
Securities and Exchange Board of India by the merchant banker appointed by the Company in
relation to the Buyback, if required,

Wa undertake to inform you promptly, in writing of any changes to the above information that are
brought te our attention until the completion of the Buyback. In the absence of any such
communication Fram us, the abave Information should be considered as updated informatian untl
the completion of the Buyback. This certificate may be relied on by the merchant banker and the
legal advisors in relation to the Buyback.

Yours Faithfully,

For Mukesh M Shah & Co,
Chartered Accountants
Firm registration number: OLO6EZ5W

CS g
Chandresh S Shah
Partner
Membership Mo, 042132
LIDIN: 24042132B12WPF3542
Date; 13 February, 2024
Place: Ahrmedabad

Encl: as above

CC:

IC1C1 Securities Limited

ICIC] Yenture Howse
Appeasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025
Maharashtra, India
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MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

AMMEXLURE
Sratement of assets and liabilithes

1. The statement as at March 31, 2023 showing assets and liabilities as extracted from the audited
standzlone financial statements for the financlal year ended March 31, 2023 and |ts estimatad
reallsable value are provided below:

Mame of the Company: Zydus Lifesdences Limited

Mon-currant assats
a) Praperty, plant and equipmant 41418 41,418
b} Capital work-in-progress 7,393 7,393
c] Goodwill - -
d) Other Intanglble assets 423 423
e} Financial assets
(il Imvestrments 46,777 A6 777
{ii) Loans 31658 1,658
{lil) Other financial assets 4,459 4,455
f) Other non-current ascets 1,339 1,339
q) Assets for Currant Tax (Met) 587 BET
Sub-Total 134,054 134,054
Currer-nt assets
) Inwantories 17,824 17,824
b) Financial assets |
( Investments _ 2,016 2,016
i) Trade receivables 35,053 35,053
i) Cash and cash eguivalents 2404 2,404
{iv) Other bank balances other than (i} above 77 77
{w) Loans & 170 2170
_'{ul’} Cthar current financial assats 1215 1,815
¢} Other current assets 4223 4223
Sub-Total 71502 71582
[ TOTAL ASSETS 2,05,536 205,636
{* represents book value

+01-79-2647 2000 | contact@mmsce.in | www.mmsco.in Page 2of 5
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MUKESH M. SHAH & CO.

CHARTERED ACCOLINTANTS

-r:l.ww!nt Ilahig

a] Financial Rabilities

(i] Borrowings 37,710
i} Lease liabilities 26
1l Other finandal liabilities 1691
b} Provisions 1,471
c} Deferred tax llabllities {net) 1943
o) Other non-current liabilities -
Sub- total 41,341
Currert Eahiktiag
a) Financial liabilities
{1} Bomrowings - Securad -
= Unsecured 10,515
(i) Lease labilities 2
liii} Trade payables
- Dues to micro and small enterprises 128
- Dues to other than micro and small enterprises 10,304
liv) Other financial liahifities 3,603
b} Other Current Liabilities 1,358
c} Provisions B 14
d) Current Tax Liabilities (Met} 1,077
Contingent Liabilities (Gross) 3,647
Sub- total 31,548
Total Estimated Value of Assets 205,636
Total Liabilities 72 880
Estimated surplus after paying liabilities in full 132747

+91-79-2647 2000 | contack@mmsco.in | www.mmsco.in

Page 3af &

7" Floor, Heritage Chambers, Behind Bikanerwala Sweats, Mear Azad Sockety, Nebru Nagar, Ahmedabad-3E0015





MUKESH M. SHAH & CO.

CHARTERED ACCOLUINTANTS

2. The statement as at March 31, 2023 showing assets and liabllities as extracted from the audited
consolidated financial statements for the financial year ended March 31, 2023 and its estimated

realisable value are provided below:

Name of the Company: Zydus Lifesciances Limited

ASSETS

l_Nnn—l:urrent assets
a) Froperty, plant and equipment E6,965 56,965
) Capital work-in-progress 11302 11,302
c) Goodwill 48,044 48,044
d} Other Intangiole assets 13,200 10,200
e} Intangible Assets under Development 705 705
f) Imvestrments in Joink Wentures 4,166 4 166
Financial assets ]
i) Investments 5,107 5107
(i} Loans 20 20
(i} Other financial assats 4980 4,080
gl Deferred Tax Assets (Net) 12,624 12 624
k) Crther non-current assets 2162 2162
i} Assets for Current Tax (Met) L125 1125
Sub-tatal 157,400 1,57 400
Current assets
a) Inventories 34,133 34,133
b} Financial assets
(i} Irvestments 5,193 6,193
(i} Trade recaivables 44,168 44 168
{iii} Cash and cash equivalents 4,878 4,878
{iv} Other bank balances other than (i) above 853 B53
{v) Loans 4 4
(i} Other current Financial assets Z,280 2,280
c} Current tax assets (net) = -
d) Other current assets 7373 7573
Acsets classified as held for zale B2 B
Sub-total 100,164 100,164
TOTAL ASSETS 2575064 2,27 064
] represents book vaite.
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MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

S =

s

Mon-curment lahllities
a} Financial liabilities
(i} Borrowings -
tii] Lease Rabilities 158
{iii) Other financial liabilities 514
b} Provisions 2718
c) Deferred tax liabilities {nat) 1544
d) Other non=current Habilities o
Sulp= total 74
Current liabilities
a) Financial liasilities
{i) Borrowings - Secured -
- Unsecurad 11,632
i) Lease liabilities 119
liii} Trace payables
- Dues to micro and small enterprises an
- Dues to other than micro and small enterprises 20,873 |
iv) Other financial liabilities 14,339
) Other Current Liabilities 2, 705
£} Provisions 3,654
d} Current tax liabllities (Tax) 1,568
e Liakilities directly associated with assets classified as held for 40
sale
Contingent Liabilities H,011
Sub- total 63,318
Total Estimated Value of Assets 2,57,564
Total Linbilities . 68,692
Estimated surplus after paying liabilities in full 188872
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AFFIDAVIT

Declaration of Solvency as required under Section 68 of the Companies Act, 2013 read with Rule

17(3) of the Companies (Share Capital and Debenture) Rules, 2014 and Regulation 8(i){b) of _' .' s ey

Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, each marm:n:l :
Declaration of Solvency

Mamae of the Company ¢ Zydus Lifesciences Limited

L
Corporate identity ¢ L24230GN%05PLC025ETE dr .
number (CIN}) of the '
Company B i
5 'ijl_: z

Address [Regd. Office) : Iydus Corporate Park, Scheme No. 63, Survey No. 536, Khora ry
{Gandhinagar), Near "-"alshnm:lew Circle, 5. G. Highway, Ahmedabad-

382 481, Gujarat, India nc’%\
"*"' ﬂ‘l‘l-

Emall-id of the Company : dhavalsoni@zyduslife.com o ANT .:-w-
' " ﬂl v "“I.
Presented by : Pankaj R. Patel Sharvil P, Patel
Chalrman Managing Director \Q« M:'TJ
We, Pankaj R, Patel and Sharvil P. Patel, bath residing at Shri Udhyan, Ambli Bopal Road, Satellite =

Cross Roads, Ahmedabad-280058 being Chalrman and Managing Director, respectively of Zydus o
Lifescignces Limited (“Company”) having its registered office at Zydus Corporate Park, Scheme No. 83 ,‘_l, 185
Survey No. 536, Khora] (Gandhinagar), Near Vaishnodevi Circle, 5. G. Highway, Ahmedabad- 382 ‘_;i""n 0
Gujarat, India, on behalf of all the directors of the Company, do solemnly affirm and declare ,fhe :ﬂ"-“' "

board of directors of the Company (“Beard”] has made full enguiry inta the affairs and prospects, '_f "i r.
Including the assets and liabilities of the Company (including prospective and contingent Rabilith 5}, |.='-' _"’" fl

and as a result of such enquiry, has formed an opinion that the Company is capable of meeti
liahilities and will not be rendered insalvent within a period of one year from the date on which Lhe— " :
Board approved the proposed buyback. ie,, February 9, 2024, s St

We append a statement of the Company’s audited assets and llabllities as on March 31, 2023, bei Tﬁ-ﬁl"' ,-. ,
the latest avallable audited statement before the date of making this declaration :Anne:ureln
declaration regarding solvency is based on this statement.

Dated: February 9, 2024 ! |£- i

Place: Ahmedabad \. w
<A A
EZ:.,:&&
| iﬂ«ﬂ 5

Sipnature Signature

Name Pankaj R. Patel Name Sharjl P. Patel’

Designation Chairman Designation Managing Director
DIN: 00131852 DM 00131995

.






Verification

“And we make this solemn declaration belisving the same to be true,

We solemnly declare that we have made a full enguiry into the affairs of the Company including assets
and liabilities of the Company including prospective and contingent liabilities] and have noted that
the Board by resclution dated February 9, 2024 has approved the buyback of 53,70,149 (Fifty Nine
Lakhs Seventy Thousand One Hundrad Forty Nine) equity shares of the Company, each having the face
value of INR 1/- {Indian Rupees one only), at a price of INR 1,005/- {Indian Rupee< One Thousand Five
anly] per equity share for an aggregate amount not exceading INR 60:0,00,00,000/- (Indian Rupaes Six
Hundred Crores anly) (excluding transaction costs vie. brokerage, applicable taxes such as buyback tax,
securities transaction tax, goods and service tax, stamp duty, expenses incurred ar to be incurred for
the buyback like filing fees payable to the Securities and Exchange Board of India, advisors/legal fees,
public announcement publication expenses, printing and dispatch expenses and other incidental and
related expenses, etc.) as per the provisions of Section 68 of the Companies Act, 2013, as amended,
and the provisions under the Securities and Exchange Board of India {Buy-back of Securities)
Regulations, 2018, as amendad.

Verified this day the 5 day of February 2024

2
Signature —— Signature -\.t\_l

Mame Pankaj R. Patel MNarme shardl P. Patel
Designation  Chairman Designation Managing Director
DIN: 00131852 DIN: 00121985

salemnly affirmed and declared at Ahmedabad on the February 5, 2024 before me.

Commissioner for Daths and Notary Public or Justice of the Peace.

= 9 FEB 2008

BOLEMNLY AF FIRMED
BEFORE ME

~ e hod
DIVYABALA 1. 210)s
NOTARY
GOVT. OF GUIARAY






Annexure

Statement of Assets and Liabilities as on March 31, 2023

1. The statement as'at March 31, 2023 showing assets and liabilities as extracted from the audited
standalone results for the financial year ended March 31, 2023 and Its estimated realisable valua
are provided below:

Mame of the Company: Iydus Lifesciences Limited

ASSETS
Mon-current assets
a} Property, plant and equipment 41,418 41,418
b} E_a‘Eftad wnﬁ-lﬂﬂgrﬁs 7,393 1,393
¢ Gagdwill i -,
d) Other Intangible assats 433 #.23
&) Financial assets
{i} Investments 46,777 46,777
H!t Laans .y 31,658 !ﬂ.r-ﬁnfl-'E
| {1il) Other financial assets _ Foy VIV L 4,455 4,459
f} Other non-current assets - il 1,330 1,339
| g) Assets for Current Tax (Met) i/ e 587 SE7
Sub-Totsl i CE 134,058 1,34,054
Current assets i i —gl
a) Inventories 1o v 17,824 17,824
b} Flnanclal assets 0] TN v
fi} Investments 1,016 2,016
fii) Trade receivablas 35,063 35,053
{iii) Cash and cash equivalents 2,404 2,404
{iv}) Other bank balances other than (1) above 7 7
{v} Loans 8,170 170
[vi] Oiher current financial assets 1,815 1,815
c} Other current assets 4,273 4,223
Sub-Total 71,582 71,582
TOTAL ASSETS 2,05,636 205,636
I*] represents book volue

{Amount in INR BTN}

Mon-current lisbilities
a) Financial liabilties
(I} Barrowings 37,710
{ll} Leasa liabifities 26
fiii} Other financlal llabilities 191
b Provisions 1471
¢] Deferred tax liabifities (net) 1,343
d| Other non-current lkabifities >
Sub- total 41,341
Current Rabillties






a] Financial liabilities
{i} Borrawings - Securad -
- Unsecured 10,515
{H) Lease liabikties 2
{iil] Trade payables
- Dues to micro and small entenprises 128
- Dues to other than micro and small enterprizes 10,304
[iv] Other financial llabilities = 3,603
b) Othes Current Liabilities T 1,358 |
£) Provisions FL ) Y 914
(d) Current Tax Liabilities (Net] F %, ity 1,077
Contingent Liabifities {Gross) ey [ o 44 3,647
Sub- total Rl TeEy ' 31,548
Total Estimated Value of Assets YT , 2,05,636
Total Lisbilities e (R 72,889
Estimated surplus after paying labilities in full 1,3z 747

7. The statement as at March 31, 2023 showing assets and labilities as extracted from the awdited
consolidated results for the financial year ended March 31, 2023 and its estimated realisable
value are provided below:

Mame of the Company: Zydus Lifesciences Limited

fAmount in INR ARG}

BASSETS
Mon-current assets
g} Froperty, plant and equipment 56,065 56,955
b Capital wark-in-progress 11,302 11,202
£} Goodwill 48,044 48,044
d} Other intangible assets 10,200 10,200
e) intangible Assels under Development 705 05
f] Investrments in Joint Ventures 4,166 4,166 |
gl Financial assets
(i} Investmants 5,107 5.107
{ii) Loans 0 0
{iii} Other financial assets 4,980 4,580
g} Deferred Tax Assets (Net) 12,624 12,624
h) Sther non-current assets 2,163 2,162
) Assets for Current Tax (Met) 1,125 1,125
Sub-total 1,57,400 1,57, 400
Current assets
a) lmventories 34,133 34,133
b} Financial asets
fi} investrnents £,193 6,193
(i) Trade receivables 44,168 44,168
{i§i} Cash and cash eguivalents 4,878 4,878
{iv) Other bank balances other than {iii} above 253 853
{v) Loans 4 4
{wih Crthver current financial assets 2,280 2,180

_ 1
=7 l“





€] Current tax assets (net} H 3
d] Othar current assets T.573 7.573
Assets clagsified as held for sale B2 B2
Sub-total 1,00,164 1,00, 164
TOTAL ASSETS 5,57 564 2,57 564
[*] represents book walue.

Armount in INK Million )

SR
maunt

Mon-current llabilities
a) Financial liabiities
(i} Boarowings T
i) Lease Rabities 108
{iii} Other finandal liakilities ﬁn'i 4 Ii ¥ % 514
B Provhjlons N X7 2,718
¢} Deferred tax liabilities [net) F X7 amsdsitad Ve 1,544
d) Other nan-turrent labilites i i 3N -
Sub- total B i - 5374
Current labilities <
a} Financial liabilities Sl G
(i} Borrowings - Secured -
- Unsecured 11,632
[ii} Lease liahilifies 114
fiii} Trade pavables
- Dues to micro and small enterprises 377
- Dues to other than micre and small entarprises 20,E73
fiv) Other financial liabilities 14339
b] Other Current Lisbilities 2,705
¢} Pravisions 3,654
d} Current tax liabilities (Tax) 1,568
e) Liabilities directly associated with assets classified as held for a0
sale
Contingent Liabilities 8011
Sush- total 63,318
Total Estimated Value of Assets 257 564
Taotal Liakifities GE,692
Estimated surplus after paying liabilities in full 188,872
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Mame Fanka] R. Patel Marme
Designation  Chairman Designation

DiN: 00131852
Date: Febrisary 3, 2024
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sharvil P. Patel
MEII'IHEI_IE Director
DIN: 00131995

Date: February §, 2024
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