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Script Management Services (Pty) Ltd
(Registration number: 2009/019696/07)

Financial Statements for the year ended 31 December 2021
Directors' Responsibilities and Approval

The directors are required by the Companies Act of South Africa 71 of 2008, to maintain adeguate accounting records and are
responsible for the content and integrity of the financial statements and related financial information included in this report. ltis
their responsibility to ensure that the financial statements fairly present the state of affalrs of the company as at the end of the
financial year and the results of its operations and cash flows for the year then ended, in conformity with the International
Financial Reporting Standard for Small and Medium-sized Entities. The external auditors are engaged to express an

independent opinion on the financial statements.

The financial statements are prepared in accordance with the International Financial Reporting Standard for Small and
Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by reasonable

and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet
these responsibilities, the board of directors sets standards for internal controt aimed at reducing the risk of error or loss in a
cost effective manner. The standards include the proper delegation of responsibilities within a clearly defined framewaork,
effective accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are
monitored throughout the company and all employees are required to maintain the highest ethical standards in ensuring the
company's business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk
management in the corpany is on identifying, assessing, managing and monitoring all known forms of risk across the
company. While operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that appropriate
infrastructure, controls, systems and ethical behaviour are applied and managed within predetermined procedures and
constraints.

The directors are of the opinion that the system of internal conirol provides reasonable assurance that the financial records
may be relied on for the preparation of the financial statements. However, any system of internal financial control can provide
only reasonable, and not absolute, assurance against material misstatement or loss.

The directors have reviewed the company’s cash flow forecast for the year to 31 December 2022 and, in the light of this review
and the current financial position, they are satisfied that the company has or has access to adequate resources to continue in
operational existence for the foreseeable future.

The external auditors are responsible for independently auditing and reporting on the company's financial statements. The
financial statements have been examined by the company's external auditors and their report is presented on page 4.

The financial statements set out on pages 7 to 16, which have been prepared on the going concern basis, were approved by
the beard of directors on 21 March 2022 and were signed on its behalf by:

Approval of financial statements
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V Shiva ‘ NY $tfair
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IF Oliver

Monday, 21 March 2022
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Script Management Services (Pty) Ltd
(Registration number; 2008/019696/07)
Financial Statements for the year ended 31 December 2021

Directors' Report

The directors have pleasure in submitting their report on the financial statements of Script Management Services (Pty) Ltd for
the year ended 31 December 2021,

1. Nature of business

Script Management Services (Pty) Ltd was incorporated in South Africa with interests in the marketing research activities. The
Company operates in South Africa.

There have been no material changes o the nature of the company's business from the prior year.

2. Review of financial results and activities

The financial statements have been prepared in accordance with International Financial Reporting Standard for Smali and
Medium-sized Entities and the requirements of the Companies Act of South Africa 71 of 2008. The accounting palicies have
been applied consistently compared to the prior year.

3. Share capital

There have been no changes to the authorised or issued share capital during the year under review.

4. Directors
The directors in office at the date of this repart are as follows:

Directors
IF Oliver
V Shiva
NY Shah

8. Events after the reporting period '

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.

&. Going concem

The directors believe that the company has adequete financial resources to continue in operation for the foreseeable future
and accordingly the financial statements have been prepared on a going concern basis. The directors have satisfied
themselves that the company is in a sound financial position and that it has access 1o sufficient borrowing facilities to meet its
foreseeable cash requirements. The directors are not aware of any new material changes that may adversely impact the
company. The direclors are also not aware of any material non-compliance with statutory or regulatory requirements or of any
pending changes {o legislation which may affect the company

7. Auditors

GNR Auditors continued in office in accordance with Section 90 of the Companies Act 71 of 2008.
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Script Management Services (Pty) Ltd

{Registration number: 2009/019696/07)
Financial Statements for the year ended 31 December 2021

Statement of Financial Position as at 31 December 2021

Figures in Rand Note(s) 2021 2020

Assets

Non-Current Assets

Property, plant and equipment 2 . .

Intangible assets 3 - -

Current Assets

Trade and other receivables 4 3,212,077 621,923

Current tax receivable 7,783 -

Cash and cash equivalents 5 58,075 71,950
3,278,935 693,873

Total Assets 3,278,935 £93,873

Equity and Liabliities

Equity

Share capital 6 300,000 300,000

Retained income 357,327 331,072

657,327 631,072

Liabilities

Non-Current Liabilities

Other current liabilities 7 26 25

Current Liabilities

Trade and other payables 8 2,621,582 62,733

Current tax payable b 43
2,621,682 82,776

Total Liabilities 2,621,608 62,801
3,278,936 693,873

Totat Equity and Liabilities

pA




Script Management Services (Pty) Ltd

{Registration number 2000/019696/07)
Financial Statements for the year ended 31 December 2021

Statement of Comprehensive Income

Figures in Rand Noteis] 2021 2020
Sale of services Q 66 554 496 57 029 889
Cost of services 10 (68.502,862) 156981 489}
Gross profit 51,834 48.400
Other income 62.729 -
Operating expenses (66.740) {34.000)
Operating profit 47,623 14,400
Finance costs (11,152} {10.676)
Profit before taxation 385,474 3,724
Taxation 1 {10.216) {1.218)
Profit for the year 26,258 2,506
Other comprehensive income = a
26,268 2,608

Total comprehensive income for the year

@//ﬁV




Script Management Services (Pty) Ltd

{Registration number: 2009/013696/07)
Financial Statements for the year ended 31 December 2021

Statement of Changes in Equity

Share capital Share premium Total share Retained Total equity

Figures in Rand capital income

Balance at 31 December 2019 1 299,858 300,000 328,566 628,566
Profit for the year - - - 2,506 2.506
Other comprehensive income - - - -
Total comprehensive income for the year - - - 2,606 2,506
Balance at 31 December 2020 1 293,999 300,000 331,072 631,072
Profit for the year - - - 26,255 26,255
Other comprehensive income - - - - -
Total comprehensive income for the year - - - 26,255 26,256
Balance at 31 December 2021 1 299,998 300,000 367,327 657,327
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Script Management Services (Pty) Ltd

{Registration number. 2009/019696/07)
Financial Statements for the year ended 31 December 2021

Statement of Cash Flows

Figures in Rand Note(s) 2021 2020
Cash flows from operating activities
Cash receipts from customers 65,871,542 56,457,506
Cash paid to suppliers and employees (65,955.223) (57,517,960)
Cash generated from (used in) operations 13 16,318 {1.060,455)
Finance costs (11,152) {10,676)
Tax paid 14 (18,042) {2,146)
Net cash from operating activities (12,878)  (1,073,277)
Total cash movement for the year {12,878}  {1,073,277)
Cash at the beginning of the year 71,950 1,145,227
5 59,076 71,960

Total cash at end of the year




Script Management Services (Pty) Ltd

(Registration number 2009/019696/07)
Financial Statements for the year ended 31 December 2021

Accounting Policies

1. Basis of preparation and summary of significant accounting policies
The financial statements have been prepared on a3 going concern basis in accordance with the Intemational Financial

Reporting Standard for Small and Medium-sized Entities, and the Companies Act of South Africa 71 of 2008. The financial
statements have been prepared on the historical cost basis, and incorporate the principal accounting palicies set out below.

They are presented in South African Rands.

These accounting policies are cansistent with the previous period.

1.1 Property, plant and equipment

Property, plant and equipment are tangible assets which the company holds for its own use or for rental to others and which
are expected to be used for more than one period.

Property, plant and equipment is initially measured at cost.

Cost includes costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurrgd
subsequently to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an item of
property, piant and equipment, the carrying amount of the replaced part is derecognised.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any accumulated impairment
losses, except for land which is stated at cost less any accumulated impairment losses.

Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged
to write off the asset's carrying amount over its estimated useful life to its estimated residual value, using a method that best
reflects the pattern in which the asset's economic benefits are consumed by the company.

The useful lives of itemns of property, plant and equipment have been assessed as follows:

item Depreciation method Average useful life
IT equiprent Straight line 3 years

When indicators are present that the useful lives and residual values of items of property, plant and equipment have changed
since the most recent annual reporting date, they are reassessed. Any changes are accounted for prospeclively as a change in

accounting estimate.

Impairment tests are performed on property, plant and equipment when there is an indicator that they may be impaired. When
the camrying amount of an item of property, plant and equipment is assessed to be higher than the estimated recoverable
amount, an impairment loss is recognised immediately in profit or loss to bring the carrying amount in line with the recoverable
amount.

An itern of property, plant and equipment is derecognised upon disposal or when no future economic benefils are expected
fram its continued use or disposal. Any gain or loss arising from the derecognition of an item of property, plant and equipment
determined as the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included in
profit or loss when the item is derecognised.

1.2 Intangible assets

Intangible assets are inilially recognised at cost and subsequently at cost less accumulated amortisation and accumulated
mpairment josses.

Research and development costs are recognised as an expense in the period incurred.
Amortisation is provided to write down the intangible assets, on a straight-fine basis

In cases where management is unable to make a reliable estimate of the useful life of an intangible asset, its best estimate is
applied, imited to 10 years.

The residual value, amorlisation period and amortisation method for intangible assets are reassessed when there is an

indication that there is a change from the previous estimate.
/}q
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Script Management Services (Pty) Ltd
{Registration number 2009/019696/07)
Financial Statements for the year ended 31 December 2021

Accounting Policies

1.3 Financial instruments

Financial instruments at amortised cost

These include toans, trade receivables and trade payables. Those debt instruments which meet the criteria in section 11.8(b) of
the IFRS for SMEs standard, are subsequently measured at amortised cost using the effective interest method.

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any
objective evidence of impairment. If there is objective eviderice, the recoverable amount is estimated and compared with the
carrying amouni. if the estimated recoverable amount is lower, the carrying amount is reduced to ils estimated recoverabie

amount, and an impairment loss is recognised immediately in profit or loss.

1.4 Tax

Current tax assets and liabilities
Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in respect
of current and prior periods exceeds the amount due for those periods, the excess is recagnised as an asset.

Deferred tax assets and liabilities
A deferred tax liability is recognised for all taxable temporary differences.

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is probable that taxable profit will
be available against which the deductible temporary difference tan be utilised.

Deferred tax asset is recognised for the carry forward of unuged tax losses to the extent that it is probable that future taxable
profit will be available against which the unused tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted by the end

of the reporting period.
1.5 Impairment of assets

The company assesses at each reporting date whether there is any indication that property, plant and equipment or intangible
assets or goodwill may be impaired.

1f there is any such indication, the recoverable amount of any affected asset (or group of related assets) is estimated and
compared with its carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its
estimated recoverable amount, and an impairment loss is recognised immediately in profit or loss.

if 3n impaimment loss subsequently reverses, the carrying amount of the asset (or group of related assets) is increased to the
revised estimate of its recoverable amount, but not in excess of the amount that would have been determined had no
impawment loss been recognised for the asset (or group of assets) in prior years. A reversal of impairment is recognised
immediately in profit or loss.

1.6 Revenue

Revenue 15 recognised to the extent that the company has transferred the significant risks and rewards of ownership of goods
tc the buyer or has rendered services under an agreement provided the amount of revenue can be measured reliably and it is
probable that economic benefits associated with the transaction will flow to the company. Revenue is measured at the fair
value of the consideration received or receivable, excluding VAT and discounts.

Interest 16 recognised in profit or loss. using the effective interest rate method

1.7 Borrowing cosis

Borrowing coste are recognised as an expense in the period in which they are incurred.

n A

e "
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Script Management Services (Pty) Ltd
(Registration number 2009/019696/07)
Financial Statements for the year ended 31 December 2021

Notes to the Financial Statements
Figures in Rand 2021 2020

2, Property, plant and equipment

2021 2020
Costor Accumulated Camrying value Costor  Accumulated Carrying value
revaluation depreciation revaluation depreclation
IT equipment 25,600 {25,600) - 25,600 (25,600) -
3, Intangible assets
2021 2020
Cost Accumulated Carrying value Cost Accumulated Carrying value
amortisation amortisation
Other commercial rights 230,000 {230.000) - 230,000 {230,000} -
4, Trade and other receivables
Trade receivables 3,176,631 621,923
Advance payment to vendor 35,446 -
3,242,077 621,923
5. Cash and cash equivalents
Cash and cash equivalents consist of:
Bank balances 59,075 71,960
6. Share capital
Issued
Ordinary 1 1
Share premium 299,999 299,999
300,000 300,000
7. Other current liabilities
VAT payable - 26 25
8. Trade and other payables
Trade payables 2,591,582 62,733
Accrued expenses 30,000 -
2,621,582 62,733
g, Sale of services
Sale of services 68,554,496 57,029,889




Script Management Services (Pty) Ltd
(Registration number 2009/019696/07)
Financial Statements for the year ended 31 December 2021

Notes to the Financial Statements
Figures in Rand 2021 2020

10. Cost of services

Cost of services 68,502,862 56,981,489

11, Taxation
Major components of the tax expense

Current taxation

South African normal tax - year 10,217 1,043
South African normal tax - prior period {(over) under provision (1) 175
10,216 1,218

12. Auditor's remuneration

Audit Fees 60,240 28,000
Consulting 6,500 8,000
66,740 34,000

13. Cash generated from {used in) operations

Profit before taxation 36,471 3,724

Adjustments for:

Finance costs 11,152 10,676

Changes in working capital:

Trade and other receivables {2,580,154) {621,923)
Trade and other payables 2,558,850 (27,686)

{425,246)
16,318  (1,060,456)

Other current liabilities

14. Tax paid

Balance at beginning of the year {43) (971)
Current tax for the year recognised in loss (10,216) {1,218}
Balance at end of the year {7.783) 43

(18,042) {2,146)

a4 K
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Script Management Services (Pty) Ltd

(Registration number: 2009/019696/07)
Financial Statements for the year ended 31 December 2021

Notes to the Financial Statements
Figures in Rand 2021 2020

15. Related parties

Relationships
Holding company Zydus Healthcare SA {Pty) Ltd
Related party balances and transactions with entities with control, joint control or significant influence over the

company
Related party balances

Amounts included in accounts receivable {accounts payable} regarding related

parties
Zydus Healthcare SA (Pty) Lid 3,176,631 572,384

Related party transactions

Data fees to (received from) related parties

Zydus Healthcare SA (Pty) Lid {68,502,856) (56,981,489)

Administration fees paid to {received from) related parties.
Zydus Healthcare SA (Pty) Ltd {51,640}

p A K
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Script Management Services (Pty) Ltd

(Registration number. 2009/019696/07)
Financial Statements for the year ended 31 December 2021

Detailed Income Statement
Figures in Rand

Note(s) 2021 2020

Revenue

Sale of services 68.554,496  57.029,889

Gt chaniias 10 (68,502,862) (66,981,489)

Gross profit 51,634 48,400
Other income

Other income 62,729 -
Operating expenses

Auditors remuneration and consulting fees 12 {66.740) {34,000)
Operating profit 47,823 14,400
Finance costs {11,152) (10,676)
Profit before taxation 38,471 3,724
Taxation 11 {10,216) (1,218)
Profit for the year 26,286 2,506

67
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The supplementary information presented does not form part of the financial statements and 1s unaudited



