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BSE Limited National Stock Exchange of India Limited
1% Fi%or, P.J. Towers Exchange Plaza, 5 Floor,

Dalal Street Plot No. C/1, G Block,

Mumbai — 400 001 Bandra-Kurla Complex, Bandra (East)

Mumbai — 400 051

Kind Attn.:  Mr. Sanjay Golecha / Kind Attn.: Famroze Pochara
Mr. Gopalkrishnan " Asst. Vice President
Code: 532321 Symbol: CADILAHC

Date: May 27,2017
Re.. Audited Financial Results [Standalone and Consolidated] for the quarter / year
ended on March 31, 2017.

Dear Sir / Madam,

The Board of Directors (the Board) at its meeting held today, approved the Audited Financial
Results (Standalone and Consolidated) for the quarter / year ended on March 31, 2017.

The Board has not recommended final dividend on the equity shares and the interim
dividend declared on March 7, 2017 is the final dividend on the equity shares of the
Company for the financial Year ended on March 31, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligétions and Disclosure Requirements)
Regulations, 2015, please find attached herewith the following:

(i) Statements showing the Audited Financial Results [Standalone and Consolidated] for
the quarter / year ended on March 31, 2017;

(ii) pursuant to the SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we
hereby give a declaration that the Statutory Auditors—M/s. Mukesh M. Shah & Co.,
[Firm Registration No. 106625W], Chartered Accountants have submitted their Audit
Reports for the year ended on March 31, 2017 with an unmodified opinion;




Zydus
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Cadila

Healthcare Limited

(iii) Auditor’s Report on the Audited Financial Results —

Kindly bring the above information to the notice of the members at large.

Thanking you,

Yours faithfully,
FOR CADILA HEALTHCARE LIMITED

NG

UPEN H. SHAH
COMPANY SECRETARY

Encl.: as above
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Standalone and Consolidated.
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7th Floor, Heritage Chambers,

B/h. Bikanerwala, Off S.M. Road, : MUKESH M SHAH & CO _

Nr. Azad Society, Nehru Nagar, Ahmedabad-380 015,
Phong :1(B) 079 - 2647 2000 E mail : contact@mmsco.in | CHARTERED ACCOUNTANTS |
Website : www.mmsco.in AHMEDABAD - MUMBAI - BANGALORE

INDEPENDENT AUDITORS’REPORT

To,

The Board of Directors,
Cadila Healthcare Limited,
Ahmedabad

We have audited the accompanying “statement of Standalone financial results” for the year
ended on March 31, 2017 of Cadila Healthcare Limited [‘the Company’] [hereinafter referred
to as “the statement”], attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been compiled from the related Standalone Financial Statements
which has been prepared in accordance with the Indian Accounting Standards (‘Ind AS’)
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is
to express an opinion on the statement based on our audit of such standalone financial
statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain moderate assurance about whether
the statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatements, of the statement, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness on the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, the statement;

e is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and
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* gives a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the net profit, total comprehensive income
and other financial information of the Company for the year ended March 31, 2017.

For Mukesh M. Shah & Co
Chartered Accountants
Firm Regn. No. 106625W

Place: Ahmedabad e .\ - — AN
Date: May 27, 2017 Nens el
NS

Mukesh M. Shah
Partner
Membership No. 030190
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INDEPENDENT AUDITORS’REPORT

To,
The Board of Directors of
Cadila Healthcare Limited

1) We have audited the accompanying statement of consolidated financial results of CADILA
HEALTHCARE LIMITED [‘the Holding Company’], its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the group”) and jointly controlled entities, for the
year ended March 31, 2017 [“the statement”], being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2) This statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been compiled from the related Consolidated
Financial Statements which has been prepared in accordance with the Indian Accounting
Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the statement based on our audit of
such consolidated financial statements.

3) We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain moderate assurance about
whether the statement is free of material misstatement.

4) An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatements, of the
statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Holding Company’s preparation and fair
presentation of the statement in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Holding Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

5) (a) We did not audit the financial statements / consolidated financial statements of 13
subsidiaries, whose financial statements / consolidated financial statements reflect total
assets of Rs. 73,890 million as at 31* March, 2017, total revenue of Rs. 70,757 million,
total net profit after tax of Rs. 12,961 million and total comprehensive income of Rs.
12,885 million for the year ended on that date, and financial statement of 2 jointly
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controlled entities in which the Group’s share of net profit is 169 for the year ended
March 31, 2017, as considered in the consolidated financial statements. These financial
statements / consolidated financial statements have been audited/ reviewed by other
auditors whose reports have been furnished to us by the Management and our opinion on
the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the
other auditors.

(b) We did not audit the financial statements / consolidated financial statements of 18
subsidiaries, whose financial statements / consolidated financial statements reflect total
assets of Rs. 17,362 million as at 31° March, 2017, total revenue of Rs. 7,655 million, total
net loss after tax of Rs. 168 million and total comprehensive loss of Rs. 168 million for the
year ended on that date, and financial statement of 1 joint venture entities in which the
Group’s share of net profit is 169 for the year ended March 31, 2017, as considered in the
consolidated financial statements. These financial statements / consolidated financial
statement are unaudited and have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on such unaudited
financial statements / financial information.

Our opinion on the statement is not modified in respect of the above matters with regard
to our reliance on the work done and the reports of the other auditors and the financial
statements / financial information certified by the Management.

6) In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements / consolidated financial statements and other financial information of
the subsidiaries and jointly controlled entities as referred above, the statement:

(i) Includes the results of entities as given below:
a. List of subsidiaries:

Zydus Wellness Limited; Liva Pharmaceuticals Limited; Zydus Technologies
Limited; Zydus Healthcare Limited [formerly known as German Remedies
Limited]; Dialforhealth India Limited; Dialforhealth Unity Limited; Dialforhealth
Greencross Limited; Alidac Pharmaceuticals Limited [formerly known as Zydus
BSV Pharma Private Limited]; M/s. Zydus Wellness; Zydus International Private
Limited; Zydus Netherlands B.V.; Zydus France, SAS; Laboratorios Combix S.L.;
Etna Biotech S.R.L.; Bremer Pharma GmbH; ZAHL Europe B. V.; ZAHL B.V,;
Zydus Worldwide DMCC; Zydus Discovery DMCC; Zydus Pharmaceuticals (USA)
Inc.; Nesher Pharmaceuticals (USA) LLC; Zydus Healthcare (USA) LLC; Zydus
Noveltech Inc.; Hercon Pharmaceuticals LLC; Zydus Healthcare S.A. (Pty) Ltd.;
Simayla Pharmaceuticals (Pty) Ltd., Script Management Services (Pty) Ltd.,
Zydus Nikkho Farmaceutica Ltda.; Zydus Pharmaceuticals Mexico SA De CV;
Zydus Pharmaceuticals Mexico Service Company SA De CV.; Zyd nka
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(Private) Limited; Zydus Healthcare Phillipines Inc.; Zydus Pharma Japan Co.
Ltd.; Alidac Healthcare (Myanmar) Ltd., Sentynl Therapeutics Inc.

b. List of Joint Venture entities:

Zydus Takeda Healthcare Private Limited; Zydus Hospira Oncology Private
Limited; Bayer Zydus Pharma Private Limited.

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(iii) gives a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the net profit, total comprehensive income
and other financial information of the Group for the year ended March 31, 2017.

For Mukesh M. Shah & Co
Chartered Accountants
Firm Regn. No. 106625W

M

Mukesh M. Shah
Partner
Membership No. 030190

Place: Ahmedabad
Date: May 27, 2017




