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May 25, 2018

Listing Department
BOMBAY STOCKEXCHANGELIMITED
p J TmwerS, Dalal Street, Fort,
Mumbai*00 001

Listing Department
NATIONAL STOCKEXCHANGEOF INDIA LIMITED
ExchangePlaza,BandraKurlaComplex,
Bandra
Mumbai—4Q0051

Code:

Cadila
Healthcare Limited

532321

Code: CADILAHC

Re: AuditedFinancialResultsfor the quarter/ yearendedonMarch31.2018

Dear Sir,

Pleasefindattachedherewiththeauditedfinancialresultsforthequarter/ yearendedon
March31,2018,reviewedbytheAuditCommitteeandtakenonrecordbytheBoardOf
Directorstodayi.e.May25,2018pursuantto RegulationNo.33121[alof theSEBI(Listing
ObligationsandDisclosureRequirements]Regulations,2015.

please receive the same in order.

Thanking you,

Yours faithfully,
For, CADILAHEALTHCARELIMITED

UPEN H. SHAH
COMPANY SECRETARY

Encl.: As above

Zydus ,SateteCrossRoads,Ahmedabad380015,Inda.
wwwøoscadila.com
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Zydus
torededicated

May 25, 2018

Listing Department
BOMBAY STOCK EXCHANGE LIMITED
PJ Towers, Dalai Street, Fort,
Mumbai-400 001

Listing Department
NATIONAL STOCK EXCHANGE OF INDIA LIMITED
ExchangePlaza,BandraKurlaComplex,
Bandra (E),
Mumbai—40Q 051

code:

Cadila
Healthcare Limited

5323211

Code: CADILAHC

Ret AuditReport RegulationNO.33OftheSEBI[ListingObliøationsandDisclosure
Requirements).2015 in respectOf auditedfinancialresultsfor the quarter I vear
ended March 7018

Dear Sir,

As requiredunder RegulationNo. 33 of the SEBI[ListingObligationsand Disclosure
Requirements),2015,pleasefindenclosedtheAuditReportOfM/s.DeloitteHaskins&Sells
LLP,CharteredAccountants,Ahmedabad,StatutoryAuditorsof the Companycertifyingthe
audit Ofthe financialresultsOf the Companyfor the quarter/ yearendedon March31,
2018.

Pleasereceive the same in order and acknowledge the receipt Ofthe same.

Thanking you,

Yours faithfully,
Fo , CADU HEALTHCARELIMITED

UPEN H. SHAH
COMPANY SECRETARY

Encl.: As above

W. Crcss 015,Irun.
Phone
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Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF

CADILA HEALTHCARE LIMITED

Shapath V
S G Highway
Ahmedabad -380015

Gujarat.

Tel: .91 79 7303
Fax: 79 6682 7400

2.

3.

4.

We have audited the accompanying Statement of Standalone Financial Results of
CADILA HEALTHCARE LIMITED ("the Company"), which includes a branch located
at Philippines for the year ended March 31, 2018 ("the Statement"), being submitted
by the Company pursuant to the requirement of Regulation 33 Of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
financial statements which has been prepared in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules Issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our
audit of such standalone financial statements in which are incorporated the Returns
for the year ended on that date audited by the branch auditor of the Company's
branch located at Philippines and the financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence Obtained by
the branch auditor in terms of their report referred to in the paragraph 6 below is
sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit report received from the
Branch Auditor referred to in paragraph 6 below, the Statement:

(i) is presented in accordance with the requirements Of Regulation 33 Of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Company for the year ended March 31, 2018.
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Deloitte
Haskins & sells LLP

5.

6.

7.

We did not audit the financial statements of a branch included in the standalone
financial statements of the Company whose financial statements reflect total assets
of Rs. 12.21 million as at March 31, 2018 and total revenues of Rs. 0.01 million for
the year ended on that date, as considered in the standalone financial
statements. The financial statements of this branch has been audited by the branch
auditor whose report has been furnished to us, and our opinion in so far as it relates
to the amounts and disclosures included in respect of this branch, is based solely on
the report of such branch auditor.

Our opinion is not modified in respect of this matter.

The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between the audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

The comparative financial information of the Company for the quarter and year
ended March 31, 2017 prepared in accordance with Ind AS included in this Statement
have been audited by the predecessor auditor. The report Of the predecessor auditor
on these comparative financial information dated May 27, 2017 for the year ended
March 31, 2017 expressed an unmodified opinion.

Our report is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

Gaurav J. Shah
Partner

(Membership NO. 35701)
AHMEDABAD, May 25, 2018
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Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
CADILA HEALTHCARE LIMITED

Chartered Accountants
19" Süpath - V

Ahmedabad 380 Ots
Gujarat India

Tel: 7966821300
Far +91 79 6682 7400

1. We have audited the accompanying Statement Of Consolidated Financial Results of
CADILA HEALTHCARE LIMITED ("the Parent") and its subsidiaries (the Parent and
Its subsidiaries together referred to as "the Group") and its share of the profit of its
joint ventures for the year ended March 31, 2018 ("the Statement"), in which are
incorporated the Returns for the year ended on that date audited by the branch
auditor Of the branch of the Group located at Philippines, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to Obtain reasonable
assurance about whether the Statement is free from matenal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the branch auditor and Other auditors in terms of their reports referred to in
paragraph 6 below, is sufficient and appropriate to provide a basis for our audit
opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of branch Of the
Group, subsidiaries and joint ventures referred to in paragraph 5 below, the
Statement:
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a. includes the results of the following entities:

Name of the Entities

Parent Company
Cadila Healthcare Limited

Subsidiary Companies
Alidac pharmaceuticals Limited
Bremer Pharma Gmbh
Dialforhealth India Limited
Liva Pharmaceuticals Limited

Sentynl Therapeutics Inc
Zydus Healthcare (USA) LLC
Zydus Healthcare Limited
Zydus Healthcare Philippines Inc.
Zydus International Private Limited
Zydus Lanka (Private) Limited
Zydus Noveltech Inc.
Zydus Pharmaceuticals (USA) Inc.
Zydus Technologies Limited
Zydus Wellness Limited
Zydus Worldwide DMCC

Subsidiary Companies of Dialforhealth India Limited
Dialforhealth Greencross Limited
Dialforhealth unity Limited

Subsidiary Company of Zydus Healthcare Limited
Acme Pharmaceuticals Private Limited

Subsidiary Companies of Zydus International private Limited
ZAHL B.V.
Zydus Pharmaceuticals Mexico SA De CV
Zydus Pharmaceuticals Mexico Services Company SA De C.V.

Subsidiary Company of Zydus Noveltech Inc.
Hercon Pharmaceuticals LLC

Subsidiary Company of Zydus pharmaceuticals (USA) Inc.
Nesher Pharmaceuticals (LISA) Inc

Subsidiary of Zydus Wellness Limited
M/s. Zydus Wellness —Sikkim

Subsidiary Companies Of Zydus Worldwide DMCC
Alidac Healthcare Myanmar Limited
Etna Biotech S. R. L.

Zydus Discovery DMCC
Zydus France SAS
Zydus Healthcare S.A. (Pty) Ltd.
Zydus Netherland B.V
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5.

Name of the Entities

Subsidiary Company of ZAHL B.V.
ZAHL Europe B.V.

Subsidiary Companies of Zydus Healthcare S.A. (Pty) Ltd.
Script Management Services (Pty) Ltd.
Simayla Pharmaceuticals (Pty) Ltd.

Subsidiary Companies Of Zydus Netherland B.V
Laboratorios Combix S.L.

Zydus Nikkho Farmaceutica Ltda.

Joint Ventures

Bayer Zydus Pharma Private Limited
Zydus Hospira Oncology Private Limited
Z dus Takeda Healthcare private Limited

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and Other financial information of the Group for
the year ended March 31, 2018.

We did not audit the financial statements of a branch included in the standalone
financial statements of a company included in the Group whose financial
statements reflect total assets of Rs. 12.21 million as at March 31, 2018 and total
revenues of Rs. 0.01 million for the year ended on that date, as considered in the
standalone financial statements of a company included in the Group. The financial
statements of this branch has been audited by the branch auditor whose report
has been furnished to us, and our opinion in so far as it relates to the amounts and
disclosures included in respect of this branch, is based solely on the report of such
branch auditor.

We did not audit the financial statements of 18 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 106,536.13
million as at March 31, 2018, total revenues of Rs. 74,569.83 million, total net profit
after tax of Rs. 2,753.87 million and total comprehensive income of Rs. 2,155.92
million for the year ended on that date, as considered in the consolidated financial
results. The consolidated financial results also includes the Group's share of profit after
tax Of Rs. 407.45 million and total comprehensive income of Rs. 406.50 million for the
year ended March 31, 2018, as considered in the consolidated financial results, in
respect of 2 joint ventures, whose financial statements have not been audited by us.
These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financlal
results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and joint ventures, is based solely on the reports Of the other
auditors.
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6.

7.

8.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the branch auditor and
other auditors.

The consolidated financial results includes the unaudited financial statements of 16
subsidiaries, whose financial statements reflect total assets of Rs. 15,824.09 million
as at March 31, 2018, total revenue of Rs. 7,349.31 million, total net loss after tax Of
Rs. 223.16 million and Total Comprehensive loss Of Rs. 223.16 million for the year
ended March 31, 2018, as considered in the consolidated financial results. These
financial statements are unaudited and have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on such
unaudited financial statements. In our opinion and according to the information and
explanations given to us by the Management, these financial statements are not
material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with
respect to Our reliance on the financial statements certified by the Management.

The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

The comparative financial information of the Company for the quarter and year
ended March 31, 2017 prepared in accordance with Ind AS included in this Statement
have been audited by the predecessor auditor. The report of the predecessor auditor
on these comparative financial information dated May 27, 2017 for the year ended
March 31, 2017 expressed an unmodified opinion.

Our report is not modified in respect Of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/w-100018)

Gaurav J. Shah
Partner

(Membership No. 35701)
AHMEDABAD, May 25, 2018
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