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November 3, 2018

Listing Department
Code: 532321

BOMBAY STOCK EXCHANGE LIMITED

P J Towers, Dalal Street, Fort,

Mumbai—400 001

Listing Department
Code: CADILAHC

NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Exchange Plaza, Bandra Kurla Complex,

Bandra (E),

Mumbai-400 051

Re: Unaudited Financial Results for the quarter / half year ended on September 30. 2018

Dea r Sir,

Please find attached herewith the unaudited financial results for the quarter/ half year ended

on September 30, 2018, reviewed by the Audit Committee and taken on record by the Board

of Directors today i.e. November 3, 2018 pursuant to Regulation No. 33[2][a] of the SEBI

[Listing Obligations and Disclosure Requirements] Regulations, 2015.

Please receive the same in order.

Thanking you,

Yours faithfully,

For CADILA HEALTHCARE LIMITED

UPEN H. SHAH

COMPANY SECRETARY

Encl.: As above

Regd. Office : ‘Zydus Tower’, Satellite Cross Roads, Ahmedabad 380 015, India.

Phone :+91-79-2686 8100 (20 lines) www.2yduscadila.com CIN : L242306J1995PL0025878

Cadila
Healthcare Limited
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Zydus '

dedicatfgfl/g Hcealthacanginlwg

November 3, 2018

Listing Department Code: 5323211

BOMBAY STOCK EXCHANGE LIMITED

P J Towers, Dalal Street, Fort,

Mumbai—400 001

Listing Department Code: CADILAHC

NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Exchange Plaza, Bandra Kurla Complex,

Bandra (E),

Mumbai—400 051

Re: Limited Review Refirt on the unaudited Financial Results for the quarter] half

y_e_ar ended on September 30, 2018

Dear Sir,

Please find attached herewith the limited review report on the unaudited financial

results for the quarter / half year ended on September 30, 2018, by Deloitte Haskins

& Sells LLP, the Statutory Auditors, reviewed by the Audit Committee and taken on

record by the Board of Directors today i.e. November 3, 2018 pursuant to regulation

33[2][a] of the SEBI [Listing Obligations and Disclosure Requirements] Regulations,

2015.

Please receive the same in order and acknowledge the receipt of the same.

Thanking you,

Yours faithfully,
F r, CADILA HEALTHCARE LIMITED

UPEN H. SHAH

COMPANY SECRETARY

Encl.: As above

Regd. Office : ‘Zydus Tower’, Satellite Cross Roads, Ahmedabad 380 015, India.
Phone : +91-79-2686 8100 (20 lines) www.2yduscadila.com CIN :L24230GJ1995PL0025878



Deloitte
Haskins & Sells LLP

Chartered Accountants
196Floor,Shapath-V
S G Highway
Ahmedabad - 380 01 5

Gujarat, India

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF

CADILA HEALTHCARE LIMITED

2.

3.

4.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
CADILA HEALTHCARE LIMITED ('the Company") which includes a branch located at
Philippines for the quarter and half year ended September30, 2018 ("the Statement"), being
submittedby the Companypursuantto the requirementof Regulation33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
ClWCFD/FAC/62/2016 dated July 5, 2016.

This Statement,which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunderandother accountingprinciples generallyacceptedin India. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE) 2410 'Review of Interim Financial Information Performedby the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement.A review is limited primarily to inquiries of Company
personneland analytical proceduresapplied to financial dataand thus provides lessassurancethan
an audit. We havenot performed anaudit and, accordingly, we do not expressanaudit opinion.

Basedon our review conductedasstatedabove,nothing hascome to our attention that causesus to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standardsandother accountingprinciples generally acceptedin India, hasnot disclosed
the informationrequiredto bedisclosedin termsof Regulation33of theSEBI(ListingObligations
and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 datedJuly 5, 2016, including the manner in which it is to bedisclosed, or
that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

Gaurav J. Shah
Partner

(Membership No. 35701 )
AHMEDABAD, November 3, 2018

Page 1 of 1

Regd.Office:Indiabu!lsFinanceCentre,Tower3, 27• - 3Y Fioor,SenapatiBapatMarg,ElphinstoneRoad(West),Mumbai- 400 013,Maharashtra,India.
(LLP Identification No. AAB-8737)
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Chartered Accountants

DeIOItte
S G HighwayI

Haskms & Sells éflgfméms
Tel: +91 79 6682 7300

Fax: +91 79 6682 7400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF

CADILA HEALTHCARE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of CADILA HEALTHCARE LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), and its share of the profit of its

joint ventures for the quarter and half year ended September 30, 2018 (“the Statement")
which includes the branch of the Group located at Philippines being submitted by the Parent

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated

July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of Parent’s personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities:

Name of the Entities

Parent Company
Cadila Healthcare Limited

Subsidiary Companies
Alidac Pharmaceuticals Limited

Dialforhealth India Limited

Liva Pharmaceuticals Limited

Sentynl Therapeutics Inc

Violio Pharmaceuticals Limited

Zydus Healthcare (USA) LLC

Zydus Healthcare Limited

Zydus Healthcare Philippines Inc.

Zydus International Private Limited

Zydus Lanka (Private) Limited

Zydus Noveltech Inc.

Zydus Pharmaceuticals (USA) Inc.

Zydus Technologies Limited

Zydus Wellness Limited

Zydus Worldwide DMCC

Page 1 of 3



Deloitte

Haskins & Sells LLP

Subsidiary Companies of Dialforhealth India Limited

Dialforhealth Greencross Limited

Dialforhealth Unity Limited

Subsidiary Company of Violio Pharmaceuticals Limited

Viona Pharmaceuticals Inc., USA (formerly known as Violio Pharmaceuticals Inc., USA)

Subsidiary Companies of Zydus Healthcare Limited

Acme Pharmaceuticals Private Limited

Violio Healthcare Limited

Subsidiary Companies of Zydus International Private Limited

ZAHL B.V.

Zydus Pharmaceuticals Mexico SA De CV

Zydus Pharmaceuticals Mexico Services Company SA De C.V.

Subsidiary Company of Zydus Noveltech Inc.

Hercon Pharmaceuticals LLC

Subsidiary Company of Zydus Pharmaceuticals (USA) Inc.

Nesher Pharmaceuticals (USA) Inc

Subsidiary of Zydus Wellness Limited

M/s. Zydus Wellness — Sikkim

Subsidiary Companies of Zydus Worldwide DMCC

Alidac Healthcare Myanmar Limited

Etna Biotech S.R.L.

Zydus Discovery DMCC

Zydus France SAS

Zydus Healthcare S.A. (Pty) Ltd.

Zydus Netherland B.V

Subsidiary Company of ZAHL B.V.

ZAHL Europe B.V.

Subsidiary Companies of Zydus Healthcare S.A. (Pty) Ltd.

Script Management Services (Pty) Ltd.

Simayla Pharmaceuticals (Pty) Ltd.

Subsidiary Companies of Zydus Netherland B.V

Laboratorios Combix S.L.

Zydus Nikkho Farmaceutica Ltda.

Joint Ventures

Bayer Zydus Pharma Private Limited

Zydus Hospira Oncology Private Limited

Zydus Takeda Healthcare Private Limited

4. Based on our review conducted as stated above and based on the consideration of the

reports of the other auditors referred to in paragraph 5 below, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in
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accordance with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. We did not review the interim financial results of 18 subsidiaries included in the consolidated

unaudited financial results, whose interim financial results reflect total assets of Rs.

114,954 million as at September 30, 2018, total revenues of Rs. 17,847 million and Rs.

34,321 million for the quarter and half year ended September 30, 2018 respectively, total

profit after tax of Rs. 952 million and Rs. 1,397 million and total comprehensive income of

Rs. 949 million and Rs.1,394 million for the quarter and half year ended September 30,
2018 respectively, as considered in the consolidated unaudited financial results. These

interim financial results have been reviewed by other auditors whose reports have been

furnished to us by the Management and our report on the Statement, in so far as it relates

to the amounts and disclosures included in respect of these subsidiaries, is based solely on

the reports of the other auditors.

Our report on the statement is not modified in respect of this matter.

6. The consolidated unaudited financial results includes the interim financial information of 18

subsidiaries which have not been reviewed by their auditors, whose interim financial

information reflect total assets of Rs. 18,262 million as at September 30, 2018, total

revenues of Rs. 260 million and Rs. 526 million for the quarter and half year ended

September 30, 2018 respectively, total loss after tax of Rs. 183 million and Rs. 263 million

and Total comprehensive income of (Rs. 183 million) and (Rs. 263 million) for the quarter
and half year ended September 30, 2018 respectively, as considered in the consolidated

unaudited financial results. The consolidated unaudited financial results also includes the

Group’s share of profit after tax of Rs.179 million and Rs.360 million and total

comprehensive income of Rs. 179 million and Rs.360 million for the quarter and half year
ended September 30, 2018, respectively, as considered in the consolidated unaudited

financial results, in respect of 3 joint ventures, based on their interim financial information

which have not been reviewed by their auditors. According to the information and

explanations given to us by the Management, such interim financial information are not

material to the Group.

Our report on the Statement is not modified in respect of our reliance on the interim

financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

W
Gaurav J. Shah

Partner

(Membership No. 35701)
AHMEDABAD, November 3, 2018
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