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Cimgng Year In date Year to date

snuc- mm 33.223“ mew“ ended . 3113331 1133.121: P523312.”
3010912019 30I0612019 333312018 In period mded Ended 31I03I2019

Ems 30:09:2019 30:09f2018

(unaudlted) (Unaudited) |Unaudi1ed) (Unaudited) (Unaudited) (Audited)

1 Revenue

5 Revenue {mm apelations

i Sana 32,442 3412152 23,441 66,504 56,128 127,134
El Othef operating income 1,224 901 1.171 2,125 2,421 4.172

Iii Total mm]: from operations 33.666 34.963 29.612 63,629 58.549 131,655

b Other income 269 226 304 495 1.317 2.011

I: Tohl revenue 33.935 35.139 29,916 69,124 55.866 133,667

2 Expenss

a Custof materials (.0an 7,165 7.2.15 6,583 15,000 12.912 26.741

0 Pumases of stock-in‘trade 3,952 4,332 4,651 5,234 9.065 21.520

1: Changes in inventorifi of flushed goods. work-in-pvogrm and statkvin-trade (152) 1.028 (1,315) 876 (2.192) (1.097)

d Ernplwee benefits emerge 5,957 5.398 5.212 11,865 10,473 21,241.

2 Fhance costs 897 891 357 1.7% 707 1.935

f Depreciation and amlbn waffle 1.723 1.716 1.475 3,435 2.893 5,986

g (lhe: emenses 9,813 10.150 7.603 20,028 14.956 33,520

11 Total expenses 30.030 31,250 24,566 61,280 48.321 109.1146

3 Pmfit before exceptional ibu'ns, tax and share of profit] (loss) ofjolnl: venturs (1-1) 3.905 3.939 5.350 7.504 11.045 23,821

‘I WWI terns [Refer Note-4] 2.661 . - 2.601 - -

5 Pml'lt before 13: and share 01' profit} {105) ufjoint venture (3-4) 1.224 3.939 5.350 5,163 11.045 23.821

6 Tax Expense;
a Current lax 1,040 516 1,951 1,556 3,144 6.013

b Deferred tax (645) 275 (704) (37a) (5941) (710)

c Total ta: expenss 395 791 1.247 1,136 2.450 5,303

7 Fmfit Moreshared profit.r (loss) 0! joint unnums (5-6) 329 3.145 4.1133 3.977 5.595 13.513
8 Share of profit] (km) djolnt VEHKIJI'E (net 1:! tax) 111 IDS 179 216 359 469

9 Net Brant Mme Non-Cnrlb'olling lntelEts (7+8) 940 3.253 4.282 4,153 3.954 13.98?

m Non-Cmtrulling 1mm (132) 217 m? as 174 499
11 Net 9mm forthe period; yur (9-10) 1,012 3,535 4,175 4,108 3.730 111.455

12 Other Cnmprdunsive Income (061)

Items that wfil nmbe redafifl'led w prorltor loss;

 

 

 

 

 

i Ravrtveasurement gains! (10555) on past ewlovrnent defined benefit plans (96) {4] (28) (100) (127) (13)

fi Nexfiainl (ICE) on Fair Value through 0C1 Eauity Securitis (167) 130 45 13 (32) (20?)

‘Iii Income tax errect on above items 12 (1) 5 21 12 (3)

iv Total (241) 175 22 (66) (137) (303]

b [tens that will bereclass'fied to prufitorlom:

‘ Bu'JIange dflerents on uanslation of foreign operations (768) 115 (1.647) (593) (2,664) [1.373)

' Incorretaxefieflmaboveitem — — - - - -

iii Tom (7681 175 (1.917) (593) (2.664) (1.373)

5 Share 0100 djdnt venturfi (net after) (1) - - (1) - (4)

0 War Col‘mrehensive Income (net of 13X) (1,010) 350 (1,625) (660) (2.801) (1,630)

13 Total Cnmyrehensivl Income (9+ 12) (70) 3.603 2.65? 3.533 6.153 17,307

14 Total Comprehensive Income attributable In: .

(Mere o! the Company 52 3.386 2,550 3,441: 5.579 16.308
NDn-Cnmmll‘mg Interats (132) 217 107 55 1271 499

15 Paid-up equ‘ny share capital (Face value Re. 1.1-) 1,024 1,024 1.024 1,024 1,024 1.024

16 R&nfi excluding Revaluation Rserve as per balance sheet of ptevious amounting year (Le. Other Equity) 102.339

17 Eamings per share (not annualised)

a Basic (Rt) 1.05 2.97 4.05 4.01 8.58 IB.D6

Cr Diluted (R5) 1.115 2.97 4.013 4.01 3.55 15.06         
 

 



 

 

‘ lntomtation: 

 

Rupees In Million
 

 

 

        
 

 
 

 

 

 

mgmém Vear to date Year to date
3 Months 3 Months ended ended rthlE fur figurfi for the Pteviuts year

Sr- NIL Partlculai-s ended 3010612019 301,092,113“ thecurrent: previous period ended
3010912019 the previous period ended ended 3110312019

year 30109.12019 3010912018

(Unaudl‘ted) (Unaudited) (Unaudited) (Unaudited) (Unaudiled) (Audited)

1 Segment revenue:

a Phamceuticals 30,406 28,760 26,230 59,166 55,736 123,220

0 Consumer P10001715 3,260 6.203 1.382 9,463 2.813 8,420

c Total revenuefrom operations 33,666 34.953 29.512 53.629 55.549 531.656

2 Segment r5003:

3 Pharmaceuticals 4,050 3,141 4.333 7.191 10.209 22,115

0 Consumer Products (1-15) 1'93 462 653 756 1.706

c Total profit before tax before exceptional items 3,905 3.939 5.350 1.344 11,045 23.821

3 Segment assas:

a Pharmaceuticals 177.224 1.77.987 1.7.1.913 177,224 171.913 180.246

0 Consumer Prnduds 52,564 54,671 0,643 52.664 6.643 54.585

1: Total assds 230,088 22.653 180,556 30,038 1811.556 2344.631

4 llabilit'ifi:

a Pharmaceuticals ' 95,568 92.238 38.215 95.560 33.215 97.31?

0 Consumer P1000115 13,664 20.005 1.293 18,664 1,293 20,222

1: Total llabilitia 114,232 112,293 59,508 114,232 69.508 113.039

Nuts :

[1] The alnve financlal rsults tor the quarter! 511: mm: ended September 30, 2019 were reviewed by the Audit Cmtmittee and men apprmetl hy the Board of Directors at their meeting held on

mm 13. 2019.

[2] The Statumry Auditors 01' the Company have am out a "Limited Review“ at the above raulls as per Regulation 33 of the SEBI [Listing Obligation anu DEdosure Requirements] Regulations. 2015.

[3] Revenue luv the qualter ard six months ended September 30. 2019 ineluda an amount 0! R535? Million [US $5 Million] lnwards sell d'the Company's right, title and interst in ZYPlTAMAG "‘

[Pitarrasta't'in Magnfiiuml. along with applicable registsatjons and intangible assets relating to ZYPlTAMAE "" lDr use and Canada markets 1.0 Medicure Inc.

[4] Cnnmuenttnthe entry Ufa new competitor in 'tevorphanol'. a product forming part of the 05 Speciatv product segment. the Group mad the temvelable amount of the Dmduct

related intangibles and recogneed an amount of m. 2,601 Millian [nu uh lax 115.2099 Million) as an impairment charge during the quarter and six months ended September 30. 2019. The said

Impairment charge is Iemgnlsed under the head ‘Brceptional items".

[5] The Group has adopted 1nd 05116 “1955' effective Aoril 1. 2019. as ratified by the Ministry «Corporate Affairs [MCA] In the Companis [Indian Accounting Standard] Amendment nuts, 2019. using

modified retrnspective method. This has wheel in recognising right-d-use asses, mrJuded in Property. Ptant and Equipment and a mnspmding lease liability, included in other financial Iiabilitis. The

adoption of this aandanl dlcl not have any material impact on the 010111 ufthe current pen‘od.

[E] The Board ofDirectors in their meeting held today has approved the acqulsfllon of 15% equtyshare capital of Zydus Techndogia Limited [“Z'I'L"], a subsidiary company in which the Cm-pany is already

holding 85% equity share capital. The Board of Directors has also apprwed the acquisition 615% oorrmn stock onydus Noveltech Inc, USA [‘ZNl'], a subsidiary company in which the Company is

already holdhg 05% comrmn stock. In vlewtithe same. bath ZTI. and ZNI wrll become wholty owned 50th mrnpanis at the Company.

Further. the Board of Directors at their mating held today, has anproved the draft Scheme of Arratgamatjon far arnalgan'tation d’ZTL with the Cocrparw.

[7] Due to seasonality at some 0! the Group's btsinees ll'l consumer products segment, the Group's Revenufi are skewed in favour of the first and lei quartet of fire financial year. Hence. the

paformance of Muse quarters are not repraentathe of repetitive performance in other quarter;

[0] Fursuant to the definitive agreements entered into by the Company jointly with Zydus Wellne-e: Limited [ZWL]. a subsidiary of the Company on October 24. 2018 to acfllflte Heinz Jodia Private

Lirrited [HIPL]. zwu. almg with Ms whollv-awned entity, 11115.2qu Welln-s — Sikkim [a partnership fln111had completed the acquisttlon nr HIPL on Januarv 30. 2019.1he carsalidated financial
results for the quarter and six mounts ended September 30. 2019 include the operations of Heinz indla Private Limited thrhidt got merged into Zvdus Wellness Products Limited [meErly known as

‘Zydus Nutrifia-ts Limited"] fiance. the financial results for the quarter and 501 months ended September 30, 2019 are not ccmparable with those dthe previous periods.

[9] Figures of prevlous reporting periods have been regruupedj reclassified whaever necessary to conspond with the figures of the :urtent reporting period.

[10111112 detailed gandalnne vaults are available on the lepanrs website: m.Mumih.m, on the website of BSE [www.bseirvdiam] and on the website of NSE (www.nselndiatom). The

summarised financiat r6005 «the Company are as belaw:

Rupes in Million

mm Year to date Year 10 date .

[13th 3:2? 3 Months ended ended ‘ [Eucl'E'fl ggfisrifi ngear

3010912019 31010612019 331'09’2‘313'" period ended ended 3110312019
‘ 36:0” 3010912019 3010512010

(Unaudited) (Unaudited) (Unaudited) (Unaudtmd) (Unaudited) (Audited)

Revenue frurn operaticm 16,827 13.438 16.445 30.265 31.494 64,927

Profit before Tax 7,130 930 7.506 8,068 11.536 19.285

Pml'tt afiEr Tax 6,279 7'6? 6.655 7,066 9.767 16.021        
 

 



 

Cnnsulidated Statanentof Assets and Liabilitis
 

Rupees In Million
 

 

 

Particulars "5 ‘t A“ 9‘
30109.!2019 3110312019
(unaudited) [Am

ASSEI'S

1 Non-current: assets

3 Propaty. plant and equipment 50,382 51,059

b Capital work-ineprogree; 10,600 8,372

I: Goodwin 53.019 52.890

11 Other intangible assem 14,610 17,535
e tnvestments ln jcinl: venturs 3.550 3.484

f Flnancialassets

i [nvstmenls 550 ‘39

fl Loans 0 0

iii Other financial Assets 1.348 2.239

g Defa'IEd Tax 055215 (NEH 9,166 9,703

h Other non-current asses 2,162 2,398

i Asels for Current lax (Net) 1,321 1.065

Sub-totzl — Nun-cunetlt assas 148,108 149,850

2 €0th

a 1nventorls 15,730 26.380

I: Financialassds

i tnvatmenu 4,820 2,299

Ii Trade receivablfi 33.855 39,503

Ili Cash and cash equivalents 4,371 4,207

iv Bank balance other than 1:391 and rash equivalents 2,153 2.236

1: Loans 113 100

vi tithe: current financial assets 1,146 1.212

c tithe current assets 11,511]. 1,439

Subtotal - Currentam 31,380 34,981

TOTAL - ASSETS 230.000 234.531

EQUITY AND 111101111155

1 Equity

a Equity share capital 1.024 1.024

b Other equity 101,965 102,339
c Equity attnhutahte to equity huldas at the Cormanv 102.989 103.863

11 Non-Cmtmlling Interst 12.361 12.929

Sub-tntai - Equity 115,355 115,792

2 Non—current Ilahllltls

a Financial liabili'tia

i Bormwings 37,734 39,457

It Other financial liabilitifi M9 727

b Provisions 1,96? 1,341

r. Deferred tax Iiabilitifi (Net) 2.2.12 2,53

d Other churrenl: Liabilittfi 2.2 26

Sub-tubl - Non-current liabilitia 42,804 44,614

3 Current liabilities

a Flnandatllabllitis

i Borrm-ings 33,083 31.969

i Trade payable;

- Due to Hicrn and Small Enterprisfi 112 121

- Due to other than Micro and Small fitternrises 16,438 19,105

iii Other financial liablll‘lies 17,939 13,613

b Dttlercurnenl: liabilities 1.780 1,713

1: Provisions 1.9113 1.351
11 Current tax liabilities (Net) 168 537

Subtotal - Current: “abilities 71,428 73.425

TOTAL - EQIIITY AND LIABILITE‘S 230,088 234,131 

 

 

 

 

 

 

 

 

 

 

 

 

    
 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

     
 

Unaudited Consolidated Statenentof cash flows

Rupees in Million

Particulars Itall'yearended

30109[2019 30109t2018

Cash flaws from operating activities:

Prufit before tax and share of nmfiu‘ (km) ofioint ventures 5,163 11.045

Adjufiments l'Dr‘.

Depreciation. Arnortisattnn and Impairment upense 3.439 2,893

Bcceptional Iterns 2,681 (1

Loss on sale 01' property. plant and euulpment Net] 12 3:1

FVTPL gain! profit on sale. of invemt‘tenls [Net] [162] [874)

Interst inccme (161) (312}

Dividend income (4) (4)

Gain on valuation of Forward Contract \ratue mated tn invstmettt in a but Venture (107) (96)

Intermt expenses [includh-ig eflect of foreign enchange movement in bammings] 1,715 672

Bad debts written nfi 17 3'

Pruv'sion far doubtful debts [net of written back] (1) ‘ 0

Dmhtful advance; written off 0 1

Prmision for doubtful advanca [net of written back] 6 D

thisiorfi for envloyee benefits 107 (55]

Other Fmbns 4615 169

T1331 8,077 2.428

Operating profit berm: working capital changes 13,241] 13,473

Adjustments ror: ’
Decrease} [Increase] in trade receivabls 5,510 5,174

Decrease] [Increase] In inventon'fi 1.150 (2.663)

[Increase]! Decrease In either am: [60) 1,459

[Decrease] in h-acle payabla (2,613) (2.601}

{Decrease}! Increase in other liabilities (742) (2,133)

Change In Non-Cattrolling Interest (62) 45

Total . 3,113 (774)

Cash generated from operations 16,413 12,699

Direct tam paid [Net of refunds] (2.160) (2,368)

Foreign Currency Monemry items Translatjm Oifi'erence Account written on (1) 36

Bmhange Rate Fluctuation and other autumnts ar‘sing en Consolidation (691) (2,607)

Net cash from operating acfivities 13,566 7,760

Cash flows from lmsh‘ng activities:

Purchase of proper“; plant and equipment (4.554) [7.151)

Proceeds from sale or prupa'ty, plant and equipment 115 16

Purchase of non current invstments in others 15 0

Pmceeds from sale of non current invatments l1 BBCI

FVTPL 93in] profit on sale of hvestrnents [Net] 162 210

Jntemx recehed 161 312

Dividend received 4 4

Net cash used in Investing activities (4,203) (5,730)

Cash flows from financing activifls:

Proceeds from non cunent bonmings ll 1,435

Repayment ct non current harming: (2.066) (760)

Current Borrowings [Net] 1.2311 (2,260)
lnterst paid (1.041) 2,331

Dividends paid (3.533) (3-5331
Tax on dividends paid (140) (730)

Net cash from financing activrlies (6,201) (3.517)

Netflmmase In cash and cash equivalents 3,162 (1,457)

0511 and cash equivalenl: at the beginning of the perlod 11,792 15,397

cash and cash equivalents at the end or the period 11,954 14,410

By Order of the Board.

For Eadie H lthrare Linked.

Dr. SI 1 P. Patel

Ahmedabad. November 13, 2019 Managing Director  
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Statement ofStandalone Raults forthe Quarter and Six Months Ended 3010912019
Rupea in Million

Cumsponding

3 months

 

 

 

Var to date Year to date
3 Months flgurfi far ragura fur the Previnus year

Sr. No. Particulars ended 3 :grégjgigm 3070::‘20‘181‘n the current previmrs period ended
3010911019 period ended ended 3110312019

UTE PTEViOUSygr 30.109.12019 3010919018

(Unaudited) (Unaudited) (Unaudited) (unaudihea) (Unaudited) (Audlted)
 

 

 

 

 

 

 

 

 

1 Revenue

6 Revenue from Operations

i Sales 15,673 12,667 15,024 13,350 30.025 {12,070

It Other operafinQ income 1.154 751 621 1,905 1.469 2.857

iii Total revenue (tom operations 16.627 13.436 16.445 30.265 31.494 64,927

D Other income 4,080 270 4.053 4,350 5.159 6.116

c Total revenue 20.001 13.700 20.543 34,615 36.653 71.043

2

a Cost oi'rnater'els mnsumed 4,803 4.096 4,665 3,901 6,976 13,303

b Futchass of StDck-il'I-Uade 973 927 939 1,900 1.942 3,906

1: Changes in Invean of finished goods. workrlnApmgru anti stuck‘inAtrade (341) (401) (453) (1,242) [358) (727)

0 Employee 061E013 PJDEnse 2,613 2.652 2,433 5,325 4,816 9,745

13 Finance costs 683 263 405 946 765 884

r Depreciation and an-rortisation exoense 524 900 830 1,814 1,716 3.495

g C(her expenses 4,562 4,331 3.746 8,893 7,226 16,152

h Total expenss 13,777 12.770 12.637 26.547 75.067 51,758

3 Profit before exceptional items and tax (1-2) 7.130 938 7.906 0,068 11.566 19.165

4 Exceptional items - - - - - -

5 Profit before tax (3-4) 7,130 938 7.906 3.083 11.586 19.285

6 Tax expensa

a Current tax 863 156 1.361 1,019 1.993 3.443

b Deferred tax (12) (5) (120) (17) (174) (179)
c Total tax memes 851 151 1.241 1,002 1.619 3.264

7 Her. Profit for the petlodl year (5-6) 6,279 767 6.665 7,066 9,767 16,1121

8 Other Cnmpreltensive Income (0C1)

Items that will not be reclafi‘ified to profit or loss:

 

        
 

i Re-rneawrement gains] (m) 011 post en'lployrnent defined benefit plans (52) (12) (17) (64) (48) (4B)

1 Net Gala) (leg) on Fair Value through OCI Equity Securities (161) 1111 45 14 (30) (280)

i0 Income tax effect on above lterm 6 2 3 B 8 6

iv Other Comprehensive Inmrne [net of tax] (213) 171 31 (42) (12(1) (320)

9 Total Cunnrehensi‘ve Income (7+8) 6,066 956 6.696 7,014 9,647 15,701

10 Fald-up equity share capital (Face value Re. 1.1-) 1,024 1.024 1.024 1,024 1.024 1.024

11 Rfierves excluding Revaluation Reserve as. per bahnce sheet of previous amounting year (t.e.01her Equity) 55,541

12 Eamlngs perstlare (notannualised)

a Basic (115.) 6.13 0.77 6.51 6.90 9.54 15.65

b Diluted tits.) 6.13 on 6.51 6.90 9.54 15.65

Hots :

[1] The above financial results for the quarts! six mnnths ended September 30, 2019 weremm by the Audit Committee and then approved by the Board 1:! Directors at their r71eeting held on

Nwember 13, 2019.

[2] The Statutory Auditors of the Company have carried out a “Limited Review“ of the above 150115 as per Regulation 33 of the SE51 [Listing Obligation and Disclosure Requirenienl51Regutation5, 2015.

[3] Revenue (0! the quarter and six months ended September 30, 2019 includE an amount of 05.357 Million [U5 $5 Million] towards sell 11! flte Cunpantfs right, title and interfl in ZYPTI’AMAG TM

[Pitavamtin Magnfiium]. along with applicable registrations and htangibte assets relating to ZVPI'I'AMAG '“ for USA and Canada markets to Medicure Inc.

(4] The Company has adopted Incl 115 11911555 errecthe April 1, 2019. as notified by the Ministry of Corporate Affairs [M01] in the Companis [Indian Accounting Standard] N'nendment hula. 2019.

using n'todified retrospective method. This has resulted in recognising right-of-USQ assets. imlndet‘l in Property, Phnt and Equipment and a mmdinq lease ltahility. included in other financial liabilitia.

The adoption ofth‘s standard did not have any material impact on the Mt of lhe current period.

[5] The Board 0! Directors In their treating he'tt today has apprmed the acqu'sition 01 15% equity share capital ol'ZydusTechnologifi Limited [‘ZTL"). a subsidiary comm in which the Cnrrpany is already

holding 35% equity share capiml. The Board of Directots has also approved the acquisition of 15% common stock dZydns Nmeltech tnc.. USA [‘ZN11.a subsidiary company in which the Company is

already holding 85% common stock. In view ofthe same. both In. and M will become whnflv wned subsidiary carwanis of the Cormanv.

Further. the Board of Directors at their meeting held tnday, has apptaved the chart Scheme 01' Amalgamation for amatgarmtion o(ZTLw'rU'l the Company.

[6] Figures of previous reporting periods have been regrouped.’ reclassified wherewr neceisary to correspond with the 119016 of the current reporting Denod.

[.7] The Company has one segment of activ‘tty viz., “Phamtaceuticals‘.  
 

 



 

Standalnne Statement of Assets and Liabilitia
 

Particula rs

Rupee In Million
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ASSETS

Non-cument assets

Property, plant and equipment

Cepflai wk—ln-progrfis

Goadwill

Other intangible assets

Financial assets

Investments

Loans

' Ether financial me;

Deferred Tax Assets (Net)

OtheI non-cunent assets

Nels I'D! Curlent tax (Net)

Sub-total - Non—cunait assets

Currentam

Inventoria

Financial aseis

[nvcstments

Trade receivabla

‘ Cash and ash equivalents

Bank balance othex than ash and cash equivalents

Loans

Other current financial 651215

Other current assets

Sub-tatal - Current assets

TOTAL - ASSEIS

EQUITY AND LIABILH'IES

50"“?
Equity share capital

Other equity 
Subtotal - Equity

Nan-currem: Iiab' 11:15

-Ftnanclal liabilitis

Bonwngs

Other financtai liabilitis
'P ..

Defefied ta: liabilifies (Net)

Other Non-Eurrent Liabiiitis

Sub—mtzl. - Non-current liabilitis

Current Ehhlll'ties

Financial Iiabilitis

Buruwings

Time payahies

Due to Micro and Small Enterprises

Due to other than Him) and Small Enterpn‘sa

Other financial Habitats

Other current liabilities

Prov‘sions

Current tax liabilitifi (Net)

Suh-tutal - Ounent Iiahllitles

TOTAL - EQUITY AND Lmalu'ms 

 

 

 

 

 

 

 

 

 

 

 

As at As at

3010912019 3110312019
(Unaudml [Audlbedl

23,460 26,615

7,752 5.654

13 18

1,187 1,2 56

47,447 47,249

5,808 6,09

1,607 1.495

0 0

1,797 2,917
589 569

94,665 93,332

14,975 14,104

1,177 D

19.05 20.879

1,695 1,019

SI] 44

155 130

1,379 1,1161

4,7411 4.333

43,228 41,590

131,913 134,922

1,024 1,024

91,983 68.54!

93,007 69,565

15,389 16,1 66

164 90

1.155 1,030

1,740 1,757

0 0

18.459 19.015

13,965 13,179

9 94

6,606 5,546
4,599 5.294

540 309

486 391'

42 493

26,447 26,312

1.77.913 134.922
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Particulars Half var ended

30 09 2015 3010912013

(.6511 flaws from opemflng neuritis:

Pm“ befnre tax 6,066 11,586

Adjustments for:

Depreciation, Armttsalion and Impairment expense 1,824 1,716

Loss on sale of property. plant and equipment [Net] 20 30

FVTPL gain,’ profit on sale ufinvstrnents [Net] (41) (749)

Intetefi inccme (M3) (466)

Gain on valuation of Fomard Contract value related to InVEIITIEIfl 111 a Joint Venture (101') (96)

Dividend income (3,167) (3.692)

Interest expenses (including en‘ect or foreign exchange mcwernent in barrcmings] 1,033 1.092

Bad deb15 written off 12 o

Pruvision for doubtful debts (net of written back] (3) (23)

Prw'shn for doubtful a:lvancs [net of written back] 4 0

Pruvisiors for employee benerns 129 27

Other pruvisions 32 0
Tdal (1,106) (2,161)

Operating profit before woddng capital changes 6,960 9,405

Adjustments for:

Decreasej [Increase] in trade receivables 1.322 (4,112)

[Increase] in inventnies (871) (S40)

[Increasey Decrease in other M15 (613) 1,305

Increasal {Decree} in tlade payable: 282 330

[Decrease] in 01.118! IiabiliLis (1,549) (1,645)

Total (1,119) (4,162)

Cash generated fmm operations 5,631 5,243

Dired E315 paid (Net of reIunds] (1,482) (1,037)

Furdgn Currency Monetary itemsTiansiation Difference Account written 611 1. (21)

Net cash from ovemtlng arthritic; 4,350 4,165

Cash flows tram lnvuh'ng activities:

Purchase of property, plant and equipment (3,214) (3.518)

Proceeds from sale of pmperty. plant and equipment 28 9

Purchase of non currmt invstments in subsidiarifi (196) (225)

Pmceeds from 5613‘ redemption of non current investmms in subsidiarisf joint venture 12 1,003

FVTPL gain)‘ profit on sale of investments [Net] 42 26

Advance: to 51113511113115 (1,514) (3,416)

Repayment of advances by subsidiaria 1.759 11'

interfit received 221 296

Dividend received 3,767 3.692

Netcash from] [used in) invating activities 906 (2,056)

Cash flows [mm financing 3611171115:

Proceeds from non current borrowings 0 1,433

Repayment of non current borrowings II 0

Cunen! BonowIngs [Net] 693 (10)
1:116:51 paid (SM) (362)

Dividends paid (3.583) (3.583)

Tax on dividends paid 0 19)

Ne1 cash [used in] financing actiintia (3,39?) (2,531)

Net lncrease1 [Decrease] In ash and cash equivalmts 1,659 (402)

Cash and cash equivalents at the beginning ofthe. pu-iod 1.063 1,836

(3511 and ash equivahents at the end of the perlnd 2,922 1,436 
 

Ahrnedabad, November 13, 2019 By Order ofthe Board.
For Ca Healthcare Limited.

r. Shawil P. Patel

Managing Director
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HaSkInS & sells LLP
Ahmedabad-3Boo15
Gujarat, India

Tel: +91 79 6682 7300
Fax: +91 79 6652 7400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

CADILA HEALTHCARE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited

Financial Results of CADILA HEALTHCARE LIMITED (“the Parent") and its
subsidiaries (the Parent and its subsidiaries together referred to as “the
Group"), and its share of the net profit after tax and total comprehensive

income of its joint ventures for the quarter and six months ended September
30, 2019 (“the Statement”) which includes the branch of the Group located at

Philippines being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and

approved by the Parent’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Incl AS 34"),

prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial

information consists of making inquiries, primarily of Parent‘s personnel

responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section

143(10) 0f the Companies Act, 2013 and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the

SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of parent, subsidiaries and joint ventures

as given in the annexure to this report.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27‘" - 32"“ Floor. Senapati Bapat Marg. Elphinstone Road (West), Mumbai - 400 013, Maharashtra. India.

(LLP Identification No. AAB-3737)
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5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of

other auditors referred to in paragraph 6 below and our reliance on the
interim financial information certified by the Management referred to in

paragraph 7 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of 22 subsidiaries included
in the consolidated unaudited financial results, whose interim financial
information reflect total assets of Rs.2,01,637.35 Million as at September 30,
2019, total revenues of Rs.20,013.77 Million and Rs.42,275.10 Million for the

quarter and six months ended September 30, 2019 respectively, total net
loss after tax of Rs.4,695.76 Million and Rs.4,595.64 Million for the quarter
and six months ended September 30, 2019 respectively and total
comprehensive loss of Rs.4,694.14 Million and Rs.4,594.19 Million for the

quarter and six months ended September 30, 2019 respectively and net cash
inflows of Rs.100.42 Million for the six months ended September 30, 2019, as

considered in the Statement. These interim financial information have been

reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to

the amounts and disclosures included in reSpect of these subsidiaries is based

solely on the reports of the other auditors.

Some of these subsidiaries are located outside India whose interim financial
information have been prepared in accordance with accounting principles

generally accepted in their respective countries and which have been reviewed
by other auditors under generally accepted auditing standards applicable in

their respective countries. The Parent‘s management has converted these
interim financial information from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India.

We have reviewed these conversion adjustments made by the Parent‘s
management. Our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of such subsidiaries located

outside India is based solely on the reports of the other auditors and the

conversion adjustments prepared by the management of the Parent and

reviewed by us.

Our conclusion on the Statement is not modified in respect of these matters.
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7. The consolidated unaudited financial results includes the interim financial

information of 20 subsidiaries which have not been reviewed by their
auditors, whose interim financial information reflect total assets of

Rs.25,540.28 Million as at September 30, 2019, total revenue of Rs.778.99

Million and Rs.1,483.37 Million for the quarter and six months ended
September 30, 2019 respectively, total loss after tax of Rs.77.52 Million and
Rs.283.17 Million for the quarter and six months ended September 30, 2019
respectively and Total comprehensive loss of Rs.77.52 Million and Rs.283.17

Million for the quarter and six month ended September 30, 2019 respectively
and net cash outflows of Rs.47.26 Million for the six months ended

September 30, 2019, as considered in the Statement. The consolidated
unaudited financial results also includes the Group’s share of profit after tax

of Rs.111.50 Million and Rs.216.22 Million for the quarter and six months
ended September 30, 2019 respectively and total comprehensive income of

Rs.111.18 Million and Rs.215.42 Million for the quarter and six months ended
September 30, 2019 respectively, as considered in the Statement, in respect
of 4 joint ventures, based on their interim financial information which have

not been reviewed by their auditors. According to the information and
explanations given to us by the Management, these interim financial
information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on
the interim financial information certified by the Management.

For DELOITI'E HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

Gaurav J. Shah

Partner

(Membership No. 35701)
(UAW): 130354010AAAQN‘5965)

Place: Ahmedabad

Date: November 13, 2019
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Annexure to the Independent Auditor's Review Report:

 

Name of the Entities
 

Parent Company

Cadila Healthcare Limited

Subsidiary Companies
Alidac Pharmaceuticals Limited
Dialforhealth India Limited

Liva Pharmaceuticals Limited

Sentynl Therapeutics Inc
Violio Pharmaceuticals Limited
Windlas Healthcare Private Limited
Zydus Healthcare (USA) LLC

Zydus Healthcare Limited
Zydus Healthcare Philippines Inc.

Zydus International Private Limited
Zydus Lanka (Private) Limited
Zydus Noveltech Inc.
Zydus Pharmaceuticals (USA) Inc.
Zydus Technologies Limited
Zydus Wellness Limited

Zydus Worldwide DMCC

Subsidiary Companies of Dialforhealth India Limited
Dialforhealth Greencross Limited

Dialforhealth Unity Limited

Subsidiary Company of Violio Pharmaceuticals Limited

Viona Pharmaceuticals Inc., USA (formerly known as Violio

Pharmaceuticals Inc., USA)

Subsidiary Company of Windlas Healthcare Private Limited

Windlas Inc [USA]

Subsidiary Companies of Zydus Healthcare Limited

Acme Pharmaceuticals Private Limited

Violio Healthcare Limited

Subsidiary Companies of Zydus International Private Limited

ZAHL B.V.
Zydus Pharmaceuticals Mexico SA De CV

Zydus Pharmaceuticals Mexico Services Company SA De C.V.  
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Name of the Entities

 

 

Subsidiary Company of Zydus Noveltech Inc.
Hercon Pharmaceuticals LLC

Subsidiary Company of Zydus Pharmaceuticals (USA) Inc.

Nesher Pharmaceuticals (USA) Inc

ZyVet Animal Health Inc [USA]

Subsidiary Companies of Zydus Wellness Limited

Liva Investment Limited
Liva Nutritions Limited
Zydus Wellness Products Limited (formerly known as Zydus Nutritions

Limited)
Zydus Wellness International DMCC [Dubai]

Subsidiary Companies of Zydus Worldwide DMCC
Alidac Healthcare Myanmar Limited

Etna Biotech S.R.L.
Zydus Discovery DMCC
Zydus France SAS
Zydus Healthcare S.A. (Pty) Ltd.
Zydus Netherland B.V

Subsidiary Company of ZAHL B.V.

ZAHL Europe B.V.

Subsidiary Companies of Zydus Healthcare S.A. (Pty) Ltd.

Script Management Services (Pty) Ltd.

Simayla Pharmaceuticals (Pty) Ltd.

Subsidiary Companies of Zydus Netherland B.V

Laboratorios Combix S.L.
Zydus Nikkho Farmaceutica Ltda.

Joint Ventures of Cadila Healthcare Limited
Bayer Zydus Pharma Private Limited

Zydus H05pira Oncology Private Limited

Zydus Takeda Healthcare Private Limited

Joint Venture of Windlas Healthcare Private Limited

US Pharma Windlas LLC
 

 



Deloitte ??fiiifrf‘é‘iSSEPfl“
I S G Highway

Haskins 8: Sells LLP mam.
Gujarat, India

Tel: +91 79 5682 ?300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CADILA HEALTHCARE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of CADILA HEALTHCARE LIMITED (“the Company”), which
includes branch located at Philippines for the quarter and six months ended
September 30, 2019 (“the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and

approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For DELOI‘I‘I’E HASKINS & SELLS LLP

Chartered Accountants

(Firm's Registration No. 1173 6W/W-100018)

Partner

(Membership No.35701)
Place: Ahmedabad [UDle 19055401AAAAQM6616)
Date: November 13, 2019

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'" ~ 32'“1 Fioor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra. India.

(LLP Identification No. AAB-8737)


