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FINANCIAI, STATEMENTS OF

ZYDUS LANKA (PI/T) LIMITED

FOR TEE YEAR ENDED



iO THE SHAREHOLDERS OF ZYDUS LANKA (PVT) LTO

Rep6doilheaudilolrheFinancialstatements

lepon on Olher Les.land R€sulatory Requirements

LANKA {Pw) LTo(he company) which
31'r March 2020. and lhe Statement ol
and Cash Flow Stalemenl ror the year th€n
a summary ol sqnilicant acDounl ig po .ies

{BF-.IP'}
Knowing you

lhe FiMncia Slalements of ZYDUS
::monse lhe Slatemenl of Fnanca Poston as al
a:npreh€nsve ncome. Slat€menl or chanqes n Equity
:rded and noles lo lhe Finaicia stalements, incuding
:. bred on paqes 21o 14

'.:conducledourauditnaccordancewlhSiLaikaAudlinqSlandard(SLAUS)lorlheAudtsofNon
::ecfied Busness En(erprses (Noi SBES), wh ch requ re thal we plan and perforfr lhe aud I lo obta n
'::sonabe assuGide aboulwhether lhe said Fnanca Slalements are rre€ olmaleia misstal.menls
:_iuditincudesexamitrn!.onarestbassevideo.esupportngtheamountsanddisclosuresnlhe
::: F nanc al Stalemenls assessng lhe accounlnq p icipes us€d and sqnilcanl eslmates made by
: manaqemenr evaualnq the overa!presenlalion ol lhe Financia Stat€menls and delermnns

, .iher the sad Financio slalemeits are pr€pared and presenled n accordance with the s Lanka
-::ountns slandard ror sma and Medium szed Enltes we h:ve oblained al th€ mformalon and

I our knowedge and belief were necessary for lhe pu@oses of our
:-:l W€therefo€be evelhatou.audtprovid€sareasonablebasslorouropinion

- rrr opin on lre adcompanv no FinancalSlalements o ve a lrue and fan vlew offie rnahcialposlion
:':l.Comp3nyasat3l"March202Oandolitsfnancalperformanc€andilsdashllowslortheyear
_:lended naccordancewlhSriLankaAccounlnqSlandardlorSma andMediumszedEntles.

iespective Responsibirilies of Managemenl and audito6

-_. []atragemenl s respons be for manlainng proper accounlno recods preparng and presenling
_:s.FnancaStalemenlsnaccordancewlhtheSrLankaAcdounlnqSlandardlorSmalandMedum
: z.d Enlries our responsib iv is 10 exprcss a^ op i on on th€se F nanc a statemenls based on our

:: equ red by secl on 163 (2) or lhe companies Adt No 07 of 2007, and as far as appears irom our
:,:n nalioi, prcpq adcounting records have been kepr by the company
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zvDrrs LAN(a (Pw) LtidrEo

STAIE ENT OF FINANCIAL POSIIION AS AT

ftopeiry Ptant & Equipmenr

EOUITY ANO LIASILITIES

proved by rhe soad or DredoB
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*OUS LANKA (PvrI LIMITED
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IYOUS LANXA iPVT) LIIIIITED

! IATEMENT OF CHANGES IN EOUITY

:::n@ as ar rsl Aprir20la

:_ar.sissueddfinslheyea.

:_aes issued duriq the year

d' r.q atpa- o.. ..a t.' 3 r otsr.-aPn..



ZYOUS LANKA (PVT) LIMITED

lpeBrinq Proril berore Chans.s i. workins capilal

\er Chanses ih workinq .apilal
l_anse in Trade & olher rece vable
:_:igeinTmde&olherpayabe
ioralchanqes in Workin 0 capital

ra.h ccneated frcn / (us.d .n) ope.ations

.ASH FLOW FROIII INVESTING ACTIVITIES
:ku sron of ProoenY P ad a Equipmeni

tret cash used i. lnvesrinq A.tiviries

'rer chanqes ih Financins Aclivity
3rares issued during the Yea,

\er rd.rcase /(Decr€as€)in cash & cash Equivalents
cash and cash Equivabms.tthe sesinninq of rhe Ycar

cash and cash Equivalenr. ar the end of rh€ year
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:.:,JS LANKA (PVT) LIMITED

!:-S TO THE FINANCIAL S-TATEMENTS

!:-= I.ACCOUNT|NG POL|C|ES

. CORPORATEINFORIIIATION

' colporate tnfomation

A Privat€ Lim led L abitty Company incorporared under ihe Companies
Acr No 07 0f2007 otr I I 04 2011 pv 73240

Leve 26 & 34 EasrTower, Word Trade Centre

Statement of Comptiance

iheFnandra Statements have been prepared naccordancewlhrheSLFRSforsMEs ssj.dbv, e I Ji,-b o, .-dn6r.d.

It caries busin€ss of mporr markel promoie, dslribure and se

The ent re shares or 3 706 30.4 have been
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:.]USLANKA(PVT) LIMITED

\'TES TO THE FINANCIAL STATEMENTS

:.COUNTING POLICIES (CONTD,)

\3TE 2. SIGN FICANIACCOU

Functional and Presentation cutrency

The F nanc ar Staleme nis are presenled in Sr Lankan Rupees (LKR) whch s lhe Companys
FunctonalCu endy A lfinanci: nfomaron presented is in SriLankan Rupees

Propefty, Plant & Equrpfr enl

tems of Properry Pant & Equipmenr are fieasured al cosr ess accumutated deprecialioi and
accumu aled impaiment osses

The cosl of Properry, P ant & Equipmeni inctudes expendilureslhat are d Ecty altributab e to the
acqu siton of the asset. The cosl of sel constucted assers inctudes the cost of mareiats and
dnect abour any other cosrs d rcclry attr buiab e to &nqing the asset to a wo*ino condilion for
ls ntended use, and the costs of dismanu n! and .emov ng rhe lems and restoring rhe sle on
which rhey are ocat€d. Where pans ot an ttem of properry, pad a Equipment have drferent
uselollives,lhey are acmunled lor as separate items (major components) of properly pant&

tems ot Propedy Pant& Equipment are derecognsed upon reptaoement disposa orwhen no
future econoni6 benefls aE erpected lrom its use Anyqatnortossarsngonde@cognitonol
lhe assel is nc uded i the ncome Slat.meit n the yearthe assel is derecogn sed

Provsion for deprectalon is catculated by usng redocnq balance melhod on the cost ol al
Property, Planl & Equ pmeni, other (han freehotd and in orderlowrleoffsuch amounlsoverthe
est mated usefuleconom c Ite ofsuch asseG

The Ddnciple annua rates of deD.eoiat on used a€ as fo tows

The Companys polcy to provide depreciat on on Propedy, ptait & Equipmenr iiom lhe monih
lhe assets are ava able lor use upto lhe month ordisposa

Ihe usefullfe and residua varue ol assels are reviewed and adjusted if requ red at the end of

;lojlrj
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:,trUS LANXA (PVT) LII]IITED

::iES TO THE FINANCIAL STATEMENIS (CONTD.)

r]TE 2. ACCOUNTING POLICIES (CONTD,)

Property, Praft a Equipmenr (Conld.)

Subsequent Expendirure

Thecoslofrepacing6panorantemolProperty.Ptanr&EquipmentisredognisednrhecarrynO
amounr ofrhe rem f t 6 probabl€ rhal lhe futur€ economic benefts embodied wrh n the pal.wl
llow to lhe company and irs dosl can be measured re ably The carryng amountoflhose parrs
lhal are rep aced s der€.osnised in accordance wth fte derecoonjr on Do cv

The costs ofthe day 1o day sefricinq of Properry. Ptant & Equipffenl are recognised in proft or

n.omeTaxhasbeencomptledinaccodancewiththeProvisonsol n and Revenue Act No 24
o12017 and amendmenrs lherelo

cash and c.sh equtvalents

Cash and Cash Equivalenls are de, ned a3 cash n hlnd demand deposils and shod term hghry
quidinveslmenlsreadyconve.ribreloknownamouilsofcashandsublec otnsignricanlisL

Forlhe purpose ol lhe cash F ow siatement cash and cash Eq u ivatents co m prise cash in hand.
demand depos13 net olbank overdfaft

Cash F ow Stalemenr has been prepared us ng ind rcct mehod

Liabilitie and Provisions

arrknown iab lil es have been ptuvided whie prepadns lhe Financatstarements

:5.r Provls,onrorRetningcratlity

No prov s on has been made for Rel I nq cGtuilys nce there are no permanent empoyees

? s 2 Provrsjons. contingentAssels and Contingent Liabitities

Prcvsions are made for al obigaions ex sling as ar lhe Repoding dale when I s probabe lhal
suchan oblqalionwil resulnanoutfowofresourcesand6retabteeslmatecanbemadeoflhe
quanlum of the oumow
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:' f, LJS LANKA (PVT) LIII4ITED

\.IES TO THE FINANCIAL SIATEIVIENTS (CONTD.)

r:TE 2 - ACCOUNTTNG pOLtCtES (CONTD.)

:: Fihancialhslrumenh

cash & Cash Equivatenis and Trade and otherReceivabtes

T5F,- r' ia. .E dyer. r.- r. og.

#;{#lrd:dfu h.Lm;:!l*x ",fl 
.,.,xJ:""#ttr j:$ii::ili:ri:r,iff 

: 
j:

(b) Financi.t Liabitities

The Companvs linanoa ab rLrcs ndude rrade end .,h.
i?";;iqT"i,:i,:1:,;:I:;":t:;iil::i;l:"::f l"*-+iii:fi il,.;:

I!::"Ji!i1::i,f:ff:.'[,:: tlIB:?;;;: *o *,*,",he company in respecr ofthe

;"; l#:,igi{i:.,j:::": rr;"..:t_ii,: "i:i: :".;i.;"":, 
"i 
:.:;r* :

Revenue s re.ogn'sed ro rhe etteni rhal , s probable rhar lhr.onpd./ a.d re 
".".," ".d ".,",".";;;;,,n.,"cir 

adon baqtrr'lou,oiF
*-, 
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ZYOUS LANKA (PVT) LIIVUTED

.]OTES TO THE FINANCIAL STATEI'ENIS (CONTD,)

'roTE 2 -ACCOUNTtNG pOLtCtES (CONTD.)

:3 rncom€ siaiement (contd.)

R€venuenomrhe sate ofgoods is recoqnis€d whenlhesiqnrcantrisks and rewards otownersh p
ollhe qoodshavepa$edto Ihe buyerwitli the Compahyrelain ng nelhera conrnuns managerat
involvement 10 lhe deqree usuaty assoDiat€d wirh owne.sh p, nor an ejlecrve conrro overlhe

Olher ncomeis recoqnsed on an acorua bass

an expend tue n red in th€ runn ng of the business and in ma ntaining the capratassers in a
slate of eflciency has been dharged lo revenue in arrving allhe prott or bss for the year



NDUS LANKA (PVT) LIMITED

\OTES TO THE FINANCIAL STATEIIIENTS (CONTO,)

roTE 2 - ACCOUNTING pOLtCtES (CONTD.)

:3 ncome starement (contd.)

Revenue riom the sa eofgoods s recognsedwh€n rhe stqnificanl risks aid rewards orownereh p
oflh€ soods have passed loth€ buyerwth rheCompany reta ninq ne(hera conriiu ng manaqeri;
nvovemenl to ih€ degee usua y assodraled wth ownersh p nor an effeclive conlrotover the

Oth er income ,s recog n sed on an adcrua bas s

Al expenditure nturred n the runn nq or the business and in ma olain ng the caplatassels in a
slate ofeffciency has been charqed to revenue n atrvii9 allhe proft or toss tor ihe year



ZYDUS L^NKA (PVTI LIMITED

NOTES TO THE FINANCIAL STATEIIIENTS

NOTE 3,PROPERIY PLANT & EOUJPMENI



:?DUS LANKA (PVl) LI]VITED

l3TES TO IHE FINANCIAL STATEMENTS {CONTD,)

\JTE 4.TRADEAND OTHER RECEIVABLE

\OTE 5 - CASH AND CASH EqUIVALENT

NOTE 6.STATED CAPITAI

Number or ordin.ry ShaEs

:harer issued dumg lhe year

Shares ssued durng rhe year

NOTE T.TRAOE AXD OIHER PAYABLES

,q\
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ZYDUS LANKA (PVT) LIMIIED

NOTES TO THE FINANCIAL STATEMENTS (CONTO.I

NOTE 3 . FINANCIAL ASSETS & FINANCIAL IIABILITIES

Financiar ksels caried ar amoiis€d co.t
rrade & olher Re.eivables (Note 4)
Cash & Cash Equivarents (Nors s)

Financial Liabililies cari6d ai amonised cost
rrade & other Fay2bes (Nore 7)

Se es olpharmacilicar p6dudls



ZYDUS LANKA (PVT) LIiIITED

NOTES TO THE FINANCIAL STATEMEN'rS (CONTD,)

Theoompany s abeto ncome r, lo3lsrDecember2olgandriabear

rrowever no provision b. n.one la rh€re s no Iarabre nco'ne alterser

hich occfred afrerlhe repod ns dale rhd reqrna adiuslmenr io or

TheWord Heath Organ $r otr [WHol dec edcovd rsbbeasroba pandemc nMar.h2020 Malodyor
rhe ernries across rhe qobe were throushourApr 2020 and maror pa ofMay

's.uplon 
lhe Company operales nse nsorphamacerl.a products

wh cir are c assil€d as essenl al co conlnuedtob€rufwthfewer

^d 
errehatintomatonava abte uo to ihe

date or apprcv. ol these fnancarresurts by the Boad or D reciors the company be evesrha he mpacrof
Covdrgon ls bus ness. assets nlema rna^ca do^lro s profrlab lyand quidq boh prcsentand iurure.
woud be lim ted and there rs no iid mpactonthecar4,fgamounlsolnvenlores,rEde

els The evenlua outeme of lhe impactorthe soba heallh pandemc may
s on the daleofapprcvarorrhese financia resu ts and the company wil

closeymonitoranymalerarchang dtheir mpacton hbusness nlhetfres

o' 9e" cb'esa'od.se"oi c'o'qa'ar'Fd"Fo r-.Fpo iq

NOTE 13 . CAFITAL COIVIIITIMENTS

Ihereuerenocaplaexpendturecofrmithenlsapprovedasal3lsMarch2020nrespectorrhecompany



ZYDUS LANXA IPVT) LIMITED

SHEDULES TOIHE FINANCnT SIATEMENTS

laance.rihe besinniig ortheyear

Baaice atlhe end of the year

consumplion dudng the year

SCH 2. PRE OPERATION EXPENSES

Baik cha4es & commissron
c od pa ny sedreraria I Fees

Under provison - prev ous year

. underprov son Previous year
Producl Reslstaton aid Proess ng Chaees

SCH 3 . DISTRIBUTION COSI

Sares & Promoronat Expenses
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