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Script Management Services (Pty) Ltd
{Registration number: 2009/019696/07)
Financial Statements for the year ended 31 December 2020

Directors' Responsibilities and Approval

The directors are required by the Companies Act of South Africa 71 of 2008, to maintain adequate accounting records and are
responsible for the content and integrity of the financial statements and related financial information included in this report. It is
their responsibility to ensure that the financial statements fairly present the state of affairs of the company as at the end of the
financial year and the resuits of its operations and cash flows for the year then ended, in conformity with the International
Financial Reporting Standard for Small and Medium-sized Entities. The external auditors are engaged to express an
independent opinion on the financial statements.

The financial statements are prepared in accordance with the International Financial Reporting Standard for Smail and
Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by reasonable
and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet
these responsibilities, the board of directors sets standards for internal conirol aimed at reducing the risk of error or loss in a
cost effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework,
effective accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are
monitored throughout the company and all employees are required to maintain the highest ethical standards in ensuring the
company’s business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk
management in the company is on identifying, assessing, managing and monitering all known forms of risk across the
company. While operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that appropriate
infrastructure, controls, systems and ethical behaviour are applied and managed within predetermined procedures and
constraints.

The directors are of the opinion that the system of internal control provides reasonable assurance that the financial records
may be relied on for the preparation of the financial statements. However, any system of internal financial control can provide
only reasonable, and not absolute, assurance against material misstatement or loss.

The directors have reviewed the company’s cash flow forecast for the year to 31 December 2021 and, in the light of this review
and the current financial position, they are satisfied that the company has or has access to adequate resources to continue in
operational existence for the foreseeable future.

The external auditors are responsible for independently auditing and reporting on the company's financial statements. The
financial statements have been examined by the company's external auditors and their report is presented on page 4.

The financial statements set out on pages 7 to 15, which have been prepared on the going concern basis, were approved by
the board of directors on 25 March 2021 and were signed on its behalf by:

Approval of financial statements

V Shiva N’ ah

{/\y \/4'{ P,,/
IF Oliver

Thursday, 25 March 2021




Cartered Aocountants (S4)
 Registered Auditors

e
@

@ 018 293 2726

- & ,
& ot
by =

@ 018 462 8039 (Klerksdorp) Peter Mokaba Avenue 86 P 20305
B 0182932753 Potchefstroom Noordbrug
018 462 8245 (Klerksdorp) 2531 2522

E-mail: admin@gnrauditors.co.za
E-mail: klerksdorp@gnrauditors.co.za

Independent Auditor's Report

To the Shareholder of Script Management Services (Piy) Ltd

Opinlon

We have audited the financial stat ts of Script Manag Services (Ply) Lid {the company) st out on pages 7 to 14, which comprise the statament of
financial position as at 31 December 2020, statement of comprehensive income, statement of changes in equity and statement of cash fiows for the year then
ended, and the notes fo the financial statements, including 2 summary of significant accounting policies,

It our epinion, the financial statements present faidy, In all material respects, the financial posifion of Script Menagement Services {Piy) Lid a5 at 31 December
2020, and its financial performanae and cash flows for the year then ended In accordancs with the Intemational Financial Reperting Standard for Smail and
Medium-sized Entities and the requirements of the Companies Act of South Africa 71 of 2008,

Basis for Opinion

We canducted our audit in accordance with Infernational Standards on Auditing. Qur respensibilities under these standards are further described in the Auditor's
Responsibilities for the Audit of e Financial Statements section of our raporl. We are independent of the company in dance with the Independ Regulatory

Board for Auditors’ Code of Professional Conduct for Registered Auditors {IRBA Code) and other independence requirerments spplicable to performing audits of
financial statements In South Africa, We have fulfilled our other ethical responsivilities in accard 1ce with the IRBA Code and in accordance with other ethical
requirements applicable to ing audts in South Africa, The IRBA Code is consistent with the correspondi ions of the Ints ional Ethics Stand;

5 1g sect
Board for Accountants’ International Code of Ethics for Professional Accountants (including Intemational Indepsndence Standards). We believe that the audit
evidencs we have oblained is sufficient and appropriate to provide a basis for our opinion.

Gther Information

The directors are respansible for the other information. The other information comprises the information included in the document fitled “Seript Management
Services (Pty) Lid financiel statements for the year ended 31 December 2020, which Includes the Directors’' Report as required by the Companiss Act of South
Africa 71 of 2008 and the supplementary information as set aut on page 15, which we chtained prior to the date of this report. The other information does not
Include the financial statements and our auditor's report thergon,

Our opinion on the financial statements does not cover the ather infarmation and we do not express an audit opinion or any form of assurance eonclusion thereon,

In connection with our audit of the financial statements, our responsibilily is to read {he other Information and, in doing so, consider whether the other Informatien is
materially inconsistent with the financial stat s or our knowledge ebtained In the audit, or otherwise appears to be materially misstated. If, based on the work
we have performed on the other information obtained prior o the date of this auditor's veport, we conclude that there is a material misstatement of this other
information, we are required io report that fact. We have nothing to repost in this regard.

Responsibilities of the Directors for the Financial Staternents

The directors ars responsible for the preparation and fair prasentation of the financial statements in accordance with the International Financiel Reporting Standard
for Small and Medium-sized Entities and the requirements of the Companies Act of South Africa 71 of 2008, and for such internal control as the directors
determing is necessary to enable the preparafion of financial statements that are free from material mi 1ent, whather due to fraud or errar.

In preparing the financial statements, the directors are responsible for assessing the company's abilfty to continue as a going concem, disclosing, as applicable,
matters refated to going conecam and using the going concem basis of accounting untess the directors sither intend to liquidate the company orto cease
aparations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Staternents

Qur objectives are to obtain reasonable assurance aboeut whether the financial statements as 2 whale are free from matenal misstaterment, whether due io fraud or
eror, and ta issue an auditor's report that includes cur opinion. Rezsonable assurance is 2 high level of assurance, but is rot a guaraniee that an audit condusted
in accordance with International Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or emor and
are considered material if, individually or in the agaregate, they could reasonably be expacted to influenice the gvonomic decisions of users taken on the basia of
thase financial statements,

As part of an audit in accordance with Internationa Standards on Auditing, we exercise professional judgement and maintain professional seapticism throughout
the audit, We alsa:

* Idenlify and assess the risks of material misst 1t of the fi i te . whether due to fraud or srror, design and perform audit procedures
respensive to thase risks, and obtain audit evidence that is sufficlent and appropriate to provide a basig for aur opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from eror, &s fraud may involve coll forgery, ir i issions,
misrepresentations, or the override of internal controf,

A4 Obtaln an undsrstanding of internal contral relevant to the audit in order to design audit proceduras that are appropriate in the circumstances. but not
for the purpose of expressing an opinion on the effectiveness of the company’s internal control,

A Radermeyer, AL Nel, CR Rademayer, M Rademeyer
PRG03681




independent Auditor's Report

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the
directors.

© on the appropriateness of the directors' use of the going concem basis of accounting and based on the audit evidence cbtained, whether a

Conclud,
materisl uncertainty exisis related to events o conditions that may cast significant doubt on the company's ability to continue as a going concern, if

We communicate with the diractors regarding, among cther matters, the planned scope and Hrning of the audit and significent audit findings, including any
significant deficiencias in internal control that we identify during our audit.

i 25 March 2021
GNR Aumtw%f Potchefstroom
CR Raddmafer(CA)SA

Partner

Chartered Accountants {SA)

Reglstered Auditors




Script Management Services (Pty) Ltd
(Registration number: 2009/012696/07)
Financial Statements for the year ended 31 December 2020

Directors' Report

The directors have pleasure in submitting their report on the financial statements of Script Management Services (Pty) Lid for
the year ended 31 December 2020.

1. Nature of business

Script Management Services {Pty) Ltd was incorporated in South Africa with interests in the marketing research activities. The
company operates in South Africa.

There have been no material changes to the nature of the company's business from the prior year,

2. Review of financial results and activities

The financial statements have been prepared in accordance with International Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the Companies Act of South Africa 71 of 2008. The accounting policies have
been applied consistently compared to the prior year.

3. Share caplital

There have been no changes to the authorised or issued share capital during the year under review.

4. Directors

The directors in office at the date of this report are as follows:

Directors

IF Oliver

V Shiva

NY Shah

5. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up fo the date of this report.
8. Auditors

GNR Auditors continued in office in accordance with Section 90 of the Companies Act 71 of 2008.

o




Script Management Services (Pty) Ltd

(Registration number: 2009/019686/07)
Financial Statements for the year ended 31 December 2020

Statement of Financial Position as at 31 December 2020

Figures in Rand Note(s) 2020 201¢

Assets

Non-Current Assets

Property, plant and equipment 2 = -

Intangible assets 3 & =

Current Assets

Trade and other receivables 4 621,923 -

Cash and cash equivalents 5 71,850 1,145,227
693,873 1,145,227

Total Assets 593,873 1,145,227

Equity and Liabilities

Equity

Share capital 5 300,000 300,000

Retained income 331,072 328,566
631,072 628,566

Liabilities

Non-Current Liabilities

Other current liabilities 7 25 425,271

Current Liabilities

Trade and other payables 8 62,733 90,419

Current tax payable 43 971

62,776 91,390

Total Liabilities 62,801 516,661

693,873 1,145,227

Total Equity and Liabilities

o7




Script Management Services (Pty) Ltd

(Registration number: 2009/019696/07)

Financial Statements for the year ended 31 December 2020

Statement of Comprehensive Income

Figures in Rand ~ Note(s) 2020 2019

Sale of services el 57,029,889 56,879,433

Cost of services 10 (56,981,489) (56,824,427)
Gross profit 48,400 55,006

Operating expenses (34,000) (40,650)
Operating profit 14,400 14,356

Finance costs (10,676) (10,887}
Profit before taxation 3,724 3,489

Taxation 11 (1,218) (1,082)
Profit for the year 2,506 2,377

Other comprehensive income = =

Total comprehensive income for the year 2,506 2,377

U




Script Management Services (Pty) Ltd
{Registration number: 2009/019696/07)
Financial Statements for the year ended 31 December 2020

Statement of Changes in Equity

Share capital Share premium Total share Retained Total equity

Figures in Rand capital income

Balance at 31 December 2018 1 299,999 300,000 326,189 628,18%
Profit for the year - - - 2,377 2,377
Other comprehensive income - - - .
Total comprehensive income for the year - - - 2311 2,377
Balance at 31 December 2019 1 299,999 300,000 328,566 628,566
Profit for the year - - - 2,508 2,508
Other comprehensive income - - - - -
Total comprehensive income for the year - - - 2,506 2,506

Balance at 31 December 2020 1 299,999 300,000 331,072 631,072

7




Script Management Services (Pty) Ltd

(Registration number: 2008/018696/07)

Financial Statements for the year ended 31 December 2020

Statement of Cash Flows

Figures in Rand

MNote(s) 2020 2019

Cash fiows from operating activities

Cash receipts from customers
Cash paid to suppliers and employees

56,457,506 57,506,012
(57,517,960) (56,380,539)

Cash (used in) generated from operations
Finance costs
Tax paid

13 (1,060,455) 1,115,473
(10,678) {10,887)
14 (2,148) (1,734)

Net cash from operating activities

{1,073,277) 1,102,852

Total cash movement for the year
Cash at the beginning of the year

(1,073,277) 1,102,852
1,145,227 42,375

Total cash at end of the year

= 71,950 1,145,227

@/?V
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Script Management Services (Pty) Ltd
{Registration number: 2009/018696/07)
Financial Statements for the year ended 31 December 2020

Accounting Policies

1. Basis of preparation and summary of significant accounting policies

The financial statements have been prepared on a going concern basis in accordance with the International Financiai
Reporting Standard for Smali and Medium-sized Entities, and the Companies Act of South Africa 71 of 2008. The financial
statements have been prepared on the historical cost basis, and incorporate the principal accounting policies set out below.
They are presented in South African Rands.

These accounting policies are consistent with the previous period.

1.4 Property, plant and equipment

Property, plant and equipment are tangible assets which the company holds for its own use or for rental to others and which
are expected to be used for more than one period.

Property, plant and equipment is initially measured at cost.

Cost includes costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred
subsaquently to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an itern of
property, plant and equipment, the carrying amount of the replaced part is derecognised.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any accumulated impairment
losses, except for land which is stated at cost less any accumulated impairment losses.

Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged
to write off the asset’s carrying amount over its estimated useful life to its estimated residual value, using a method that best
reflects the pattern in which the asset's economic benefits are consumed by the company.

The useful lives of items of property, plant and equipment have been assessed as follows:

ftem ) Depreciation method Average useful life
iT equipment Straight line 3 years

When indicators are present that the usefuf lives and residual values of items of property, plant and equipment have changed
since the most recent annual reporting date, they are reassessed. Any changes are accounted for prospectively as a change in
accounting estimate.

Impairment tests are performed on property, plant and equipment when there is an indicator that they may be impaired. When
the carrying amount of an item of property, plant and equipment is assessed to be higher than the estimated recoverable
amount, an impairment loss is recognised immediately in profit or loss to bring the carrying amount in line with the recoverable
amount.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from its continued use or disposal. Any gain or loss arising from the derscognition of an item of property, plant and equipment

determined as the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included in
profit or loss when the item is derecognised. )

1.2 Intangible assets

Intangible assets are initially recognised at cost and subsequently at cost less accurnulated amortisation and accumulated
impairment losses.

Research and development costs are recognised as an expense in the period incurred.
Amortisation is provided to write down the intangible assets, on a siraight-line basis

In cases where management is unable fo make a reliable estimate of the useful fife of an intangible asset, its best estimate is
applied, limited to 10 years.

The residual value, amortisation period and amortisation method for intangible assets are reassessed when there is an
indication that there is a change from the previous estimate.
: Q& f{?

cal




Script Management Services (Pty) Ltd
(Registration number: 2009/019696/07)
Financial Statements for the year ended 31 December 2020

Accounting Policies

1.3 Financial instruments
Financial instruments at amortised cost

These include loans, trade receivables and trade payables. Those debt instruments which meet the criteria in section 11.8(b) of
the IFRS for SMEs standard, are subsequently measured at amortised cost using the effective interest method.

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any
objective evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the
carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in profit or loss.

1.4 Tax
Current tax assets and liabilities

Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in respect
of current and prior periods exceeds the amount due for those periods, the excess is recognised as an asset.

Deferred tax assets and liabilities
A deferred tax liability is recognised for all taxable temporary differences.

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is probable that taxable profit will
be available against which the deductible temporary difference can be utifised.

Deferred tax asset is recognised for the carry forward of unused tax losses {o the extent that it is probable that future taxable
profit will be available against which the unused tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is
realised cr the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end

of the reporting period.
1.5 Impairment of assets

The company assesses at each reporting date whether there is any indication that property, plant and equipment or intangible
assets or goodwill may be impaired.

Ifthere is any such indication, the recoverable amount of any affected asset (or group of related assets) is estimated and
compared with its carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced fo its
estimated recoverable amount, and an impairment loss is recognised immediately in profit or loss.

If an impairment loss subsequently reverses, the carrying amount of the asset (or group of related assets) is increased to the
revised estimate of its recoverable amount, but not in excess of the amount that would have been determined had no

impairment oss been recognised for the asset (or group of assets) in prior years. A reversal of impairment is recognised
immediately in profit or loss.

1.6 Revenue
Revenue is recognised to the extent that the company has transferred the significant risks and rewards of ownership of goods
to the buyer, or has rendered services under an agreement provided the amount of revenue can be measured reliably and itis

probable that economic benefits associated with the transaction will flow to the company. Revenue is measured at the fair
value of the consideration received or receivable, excluding VAT and discounts.

Interest is recognised, in profit or loss, using the effective interest rate method.
1.7 Borrowing costs

Borrowing costs are recognised as an expense in the peried in which they are incurred.

" W A




Script Management Services (Pty) Ltd

(Registration number: 2009/019696/07)

Financial Statements for the year ended 31 December 2020

Notes to the Financial Statements

Figures in Rand ‘ 2020 2018

2. Property, plant and equipment

2020 2019
Costor Accumulated Carrying value  Costor Accumulated Carrying value
revaluation depreciation revaluation depreciation
IT equipment 25,600 (25,600) - 25800 (25,600) -
3. Intangible assets
2020 2019
Cost Accumulated Carrying value Cost Accumulated Cayrrying value
amortisaﬂpn amortisation
Other commercial rights 230,000 {230,000} = 230,000 {230,000) #
4. Trade and other receivables
Trade receivables 621,923 -
5. Cash and cash equivalents
Cash and cash equivalents consist of:
Bank balances 71,950 1,145,227
8. Share capital
issued
Ordinary 1 1
Share premium 299,999 299,999
300,000 300,000
7.  Other current liabilities
VAT 25 131
Advance from customer - 425,140
25 425,271
8. Trade and other payables
Trade payables 62,733 90,419
9. Sale of services
Sale of services 57,029,889 56,879,433
10. Cost of services
Cost of services 56,981,480 56,824,427




Script Management Services (Pty) Ltd

(Registration number: 2009/019696/07}
Financial Statements for the vear ended 31 December 2020

Notes to the Financial Statements

Figures in Rand 2020 2019
11. Taxation
Major components of the tax expense
Current taxation
South African normal tax - year 1,043 972
South African normal tax - prior period (over) under provision 175 120
1,218 1,002
12. Auditor's remuneration
Audit Fees 28,000 35,000
Consuiting 8,000 5,850
34,000 40,650
13. Cash (used in) generated from operations
Profit before taxation 3724 3,469
Adjustments for:
Finance costs 10,676 10,887
Changes in working capital:
Trade and other receivables (621,923) 650,935
Trade and other payables (27,686) 27,685
Other current liabilities (425,246) 422,497
(1,960,455) 1,116,473
14. Tax paid
Balance at beginning of the year (871) (1,613)
Current tax for the year recognised in loss (1,218) (1,092}
Balance at end of the year 43 971
{2,148) {1,734)

15. Related parties

Relationships
Holding company

Zydus Healthcare SA (Pty) Ltd

Related party balances and transactions with entities with control, joint control or significant influence over the

company

Related party balances

Amounts included in accounts receivable {accounts payable) regarding related

parties
Zydus Healthcare SA (Pty) Lid

Related party transactions

Data fess to (received from) related parties
Zydus Healthcare SA (Ply) Lid

Administration fees paid to {received from) related parties.
Zydus Healthcare SA (Pty) Lid

572,384

(56,981,489)

(48,400)

(425,140)

(56,824,283)

(55,150)
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Script Management Services (Pty) Ltd

{Registration number: 2009/018636/07)
Financial Statements for the year ended 31 December 2020

Detailed Income Statement

Figures in Rand Note(s) 2020 2018
Revenue

Sale of services 57,029,889 56,879,433
Cost of services 10 (56,981,489} (56,824,427)
Gross profit 48,400 55,006
Operating expenses

Auditors remuneration 12 {34,000) (40,650)
Operating profit 14,400 14,356
Finance costs (10,676) (10,887)
Profit before taxation 3,724 3,469
Taxation " (1,218) (1,002)
Profit for the year 2,506 2,377

0

9
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The supplementary information presented does not form part of the financial statements and is unaudited




